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1. CBenenusi 00 OTBETCTBEHHOM AKTYapPHH

1.1. ®amuus, UM, 0TIECTBO
Cadonos Anypeit Banentunosnu.

1.2. PerucTpannonnblii HOMep, NPHCBOCHHBIH 0TBETCTBEHHOMY AKTYAPHIO B €JHHOM peecTpe
OTBETCTBEHHBIX aKTyapHueB

28.

1.3. HaumeHoBaHHE CAMODPEryJHPYEMOii OPraHH3ANNH AKTYAPHEB, WIEHOM KOTOPOil SIBJIsSIETCS
OTBETCTBEHHBIH aKTyapuil

Acconuanus rHIbIus aKTyapueB.

1.4. OcHoBanHe ocymecTBICHHS AKTYaPHOH JeATENLHOCTH

AKTyapHas [eaTelbHOCTE OCYIEeCTBIIIaCh HAa OCHOBAHHH TPYAOBOTO A0roBOpa. B Teuenune 12
MECsIIIEB, IPEeJIISCTBYIONNX [aTe aKTyapHOro ONEGHHBAaHHs, OTBETCTBEHHBIM aKkTyapuii paboran B
OpraHusanyy, AeaTe/IbHOCTh KOTOPOH sABisteTcs: 00BeKTOM 0053aTeIbHOT0 aKTyapHOr0 OLEHUBAHHS,
Ha OCHOBaHUH TPYAOBOI'0 JOrOBOPA.

1.5. lannbie 06 aTTeCTAIMA 0TBETCTBEHHOI0 AKTYAPHS

OtTBeTCTBEHHBIH aKTyapHil BKIIOYCH B PEECTP OTBETCTBEHHBIX AKTyapueB 6€3 IpoBeeHHs
aTTecTallii Ha OCHOBaHMY TpuKasa banka Poccun ot 28 despans 2014 roma Ne OJ1-214.

2. CBeiennsi 00 opranuzanuu

2.1. ITonnoe HAMMEHOBAHHE OPraHU3ANHH
OBmecTBO ¢ OrpaHHYeHHON OTBETCTBEHHOCTHIO «CTpaxopas koMmanus «IPTO JKu3us»

2.2. PerucTpanuoHHbIi HOMEP 3aIIHCH B ¢IHHOM IOCYIapCTBEHHOM peecTpe cyGheKToB
CTPAXOBOro aesa

3879

2.3. UnenTHPHKANMOHABIH HOMEP HAJIOrOILIATE/IHIIUKA
7743504307

2.4. OcHoBHOl roCyIapCTBEHHBIH PErHCTPANMOHHBIN HOMED
1037739821514

2.5. MecTo HaX0KaeHust
109028, r. Mocksa, CepeGpsaudeckast Hab., 1.29, Gusnec-mentp «CepeGpsaHbIit ropomy

2.6. Cpenenns o IMNEH3UH HA MPABO OCYINECTBJICHHS CTPAXOBOH JIEATEIHHOCTH
Crmcok THIeH3UI 110 BUIAM CTPaXOBAHUS:
— Jlunensus Ha oCymEeCTBICHHE TOOPOBOJBHOTO cTpaxoBaHHS xwm3uu - CX No 3879 or
28.04.2017;
— Jlumensus Ha ocymiecTBICHHE AOGPOBOJNBHOTO JTMYHOTO CTPAXOBAHHS, 33 HCKIIOYEHHEM
nobpoBoskHOTO crpaxoBanus sxu3au CJI Ne 3879 ot 28.04.2017.



3. Cenennst 00 aKTyapHOM OlEeHUBAHUHU

3.1. Ilepeyenr HOpMATHBHBIX aKkToB Bamka Poccunm M MHBIX aKTOB, B COOTBETCTBHH ¢
KOTOPBIMM IIPOBOAWJIOCH AKTYAPHOE OIIEHHBAHHE

AKTyapHOC ONCHHBAHHUE OCYIIECTBILLIOCH B COOTBETCTBHH CO CIIEAYIONIUMHA HOPMAaTHBHBIMH
aKTaMHu:

DejnepanbHbli 3ak0H 0T 2 HOOps 2013r. N 293-D3 (B pepakuuu ot 23 urons 2016 r.) «O6
aKTyapHo# JedarenbHocTH B Poccuniickoit ®enepanmuy;

®enepanbubii 3akon ot 8§ mapra 2015 r. N 39-®3 "O BHeceHHHM HM3MEHEHHI B CTATHIO 6
3akona Poccuiickoit @emepanun "O6 opraHH3aMM CTpaxoBOro jaeida B Poccmiickoii
®enepanun” u cTathio 5 enepanbroro 3akona "O6 akTyapHo# AesTenbHOCTH B Poccuiickoit
Oenepanuu";

Ykazanwe banka Poccuu or 18 cenrsOps 2017r. Ne 4533-Y «O [OTOTHUTENBHBIX
TpeOOBAHUAX K aKTyapHOMY 3aKJIIOUEHHUIO, IOArOTOBJIEHHOMY II0 HTOTaM 00S3aTelbHOTo
aKTyapHOIro OIICHHBAHHS [EATEIBHOCTH CTPAaXOBOH OpraHu3ammM, OOLIECTBA B3aHMHOTO
CTpaxoBaHKs, B TOM 4YHCIE€ K €r0 COACPKAHHIO, MOPSAKY IPEIOCTaBICHHA W
OITyOTHKOBAHUS »;

DejiepanbHbli CTAHIAPT aKTyapHOH JesTensHocTH «O6mume TpeGoBaHus K OCYIIECTBICHHIO
aKTyapHOH nedaTenbHOCTHY (yTBepxaeH CoBeTOM IO aKTyapHOM JesrensHOCTH 12 HOSOps
2014r. npotokomom Ne CAJIII-2, cornacoBauusit barnkom Poccun 12 nexabps 2014r. Ne 06-
51-3/9938);

DesiepaibHEIA CTAaHAAPT aKTYapHOH NeATENEHOCTH «AKTYapHOE OLEHMBAHME JIEATEILHOCTH
crpaxosmuka. CTpaxoBble pe3epBhl II0 JIOTOBOpPAM CTPaXOBaHHs JKU3HUY» (yTBEpXKIEH
CoseroM 1o axryapHO# pestensHOCTH 24 HOsA6ps 2015r. mporoxomom Ne CAJIII-7,
cornacoBannelii bankoM Poccuu 28 mapra 2016r. Ne 06-51-3/2163)

DenepanbHbIi CTaHIAPT AKTYapHOH NEATENFHOCTH «AKTYapHOE OLEHHBAaHME IEATEILHOCTH
crpaxosiuka. CTpaxoBble pe3epBHI II0 JIOTOBOPAM CTPAaXOBAHHSA HHOTO, YEM CTPAXOBAHHE
xusHuy (yreepxaer CoBeToM 10 akTyapHOH jesitensHocTd 28 centsabps 2015r. mpoTokonoM
Ne CAJITI-6, cornacorannsli barnkom Poccuu 16 despans 2016r. Ne 06-51/1016)

[Tonoxenne banka Poccmm Ne491-I1 (B pemaxuum or 14 asrycra 2017r.) «Orpaciesoit
crauzapT OyxraJaTepckoro y4era B CTPaxOBBIX OpPraHM3alMaX M OOIIECTBAX B3aUMHOIO
CTpaxOBaHMs, PACTIONOKEHHBIX Ha TeppuToprn POy

3.2. Hepeqeﬂb JAHHBIX, B TOM HYHC/I€ HNOJYYEHHLIX OT OPraHM3alHH H TPEeThbHX JIHII,
HCIIOJIB30BAHHBIX OTBETCTBCHHBIM AKTYAPHEM IIPH HPOBEACHUH AKTYAPHOI'0 OIeHUBAHUS

OO6mecTBo ¢ orpanudeHHOH OTBeTCTBEHHOCTHIO «CTpaxosas xommanus «IPI'O XKusue» (nanee
— Komnanus) mpenocTaBuno MHe, W S MCIOIB30BAI IIPH IIPOBEJEHMM AKTYAPHOTO OIEHHBAHHS
CIIEYIONIYIO HH(POPMAIHIO:

AKTyapHble OTHYETHI IO JOTrOBOpaM CTPAXOBAHMUs, BKIIOYAS IAHHBIE MO IEHCTBYIOLIUM,
3aBEPINUBIIMMCS BCJIEACTBHE HACTYIUIEHHMs CTPAaxOBOTO CIydash HIIM WCTEYECHHS Cpoka
CTpaxoBaHMs ¥ PaCTOPTHYTHIM JOrOBOpPaM (BBITPY3Ka JAHHBIX U3 HH(OOPMAIIMOHHON CHCTEMEI
Komnanuun ALICE (SAP) mo moroBopaM CTpaxOBaHHS JXH3HH W JIOFOBOPAM CTPaxoBaHHA

HMHOTO0, Y€M CTPAaXOBAHHMS JKU3HM (JIMYHBIE BUJIbI CTPAXOBaHus), IO cocTosHMIO Ha 31.12.2017
n31.12.2016;

Kypnan yuera moroBopoB (KY]), Bkmoyas HHGOPMALMIO [0 CTPAXOBBIM IIPEMHAM,

KOMHCCHOHHOMY BO3HAIPaXJIE€HHI0 M MHQOPMANMIO O pacTOPrHYTHIX [IOTOBOpax, Ha
31.12.2017,

Kypnan yuyera yonrrkoB QKYVY6), Biurtodas MHGOPMAIHIO 110 BEIKYITHBIM CYMMaM, BBIILIATAM
110 JIOXKHTHUIO H IPYTHM CTPaxoBEIM ciydasiM, Ha 31.12.2017;



— XypHanel pacuyera pe3epBOB IO CTPAXOBAHHIO SKM3HH M JKYPHAIBI pacyeTa pe3epBOB

He3apaboTaHHOH NPEMHM 110 CTPAXOBAHHIO HHOMY, YeM CTpaxOBaHME XH3HHM, Ha 31.12.2017
u 31.12.2016;

— IlpaBuna cTpaxoBaHHS 110 ZOTOBOpaM, AeicTroBasmmM B 2017 roxy;
— TlonoxeHust 0 pacuere pe3epBoB, AckicTBoBaBImre Ha 31.12.2017 1 31.12 2016;

— JlauHBle 110 MCXOMSIIEMY IEPECTPAXOBAHHIO (YCJIOBHs JIOrOBOPOB IEPECTPAaXOBaHHA U
6opaepo 3a 2017 ron u panee);

— Jlaunbie mo pacxonam Kommanmu 3a 2016 u 2017 rox, BKIKOYas JaHHBIE IO pacxojaM Ha
YperyiupoBanue yOBITKOB H JIaHHBIE 110 aKBU3HIIHOHHBIM PACX0/aM;

— ArpermpoBanHas uHpopMmanus 00 aktuBax Kommamum mo cocrosHmio Ha 31.12.2017 B
pa3OHBKe 110 03KHJaeMbIM CPOKaM IOCTYIUIEHHS JEHEKHBIX CPEACTB OT aKTHBOB;

— ArperupoBaHHas HHpOpMalHs O ()HHAHCOBBIX aKTHBaX KOMIAHMH 10 COCTOSHMIO Ha
31.12.2017 B pa30uBKe 110 BUIaM [IEHHBIX Oymar;

— Jlna npoBepkr uHbOpMAaIMK 0 QHHAHCOBBIX aKTHBAX OBUIM IIPEIOCTAB/IEHB] KOIHUH BBITHCOK
0 cYeTaMm JIeno 110 cocTosHuio Ha 31.12.2017, a Taioke Konuu OAaHKOBCKHX BHITHCOK;

— Kortuposku nennbix Gymar (B BuAe pacHedaTok M3 HH)OPMAI[HOHHBIX CHCTEM, HAIIPHMED,
brymbepr, ¢ calita MockoBckoi GHpXKH, U3 NYOJMYHBIX HMHTEPHET-PECYPCOB,
CHeNUATH3HPYIONMXCS Ha IIPEIOCTABICHAH JaHHBIX 110 KOTHPOBKaM (DUHAHCOBBIX aKTHBOB);

— Otuernocts Kommammun mo MC®O 3a npemsyiymie OTYETHBIE NEPHOALI M TOOBasd
Oyxranrepckas (punancoras) orgetHocTh 3a 2017 ro;

— JlamHBIE O CIIMCAHMSIX MHKACCO IO CyAeOHBIM pernennsam 3a 2017 u 2016 rox;

- ,HOKyMBHTHpQBaH.HOC OIMHCaHHe Iponecca MOArOTOBKH MAaHHBIX MOJIs pacdeTa BeJIMYHHBI
CTPaxoBBIX PE3EPBOB, IIPOLECCa pacuyeTa pe3epBOB, 4 TAKKe IIPOBEPKH UX aJIeKBATHOCTH;

— JlefictByromue mNpuKassl, PETYIHPYIOIAE AHACPPANUTHHIOBYIO IIOJHTHKY M IIpOIEcCe
YPEryIupoBaHus YOBITKOB.

— Jlannpie mo 1e6MTOPCKOH H KPeAUTOPCKOM 3a][0JDKEHHOCTH.

3.3. Ceeaenusi 0 NpPOBEJEHHBIX O0TBETCTBEHHLIM AKTYApHEM KOHTPOJLHBLIX NPONIEIYPax B
OTHOIIEHHH NOJHOTBI H [JOCTOBEPHOCTH [JAHHBIX, HCHO0Jb30BAHHBIX NPH INPOBEIEHHH
AKTYapHBIX Pac4eToB, ¢ YKA3AaHHEM pe3yJbTATOB MPOBEJEHHBLIX NPOUEAYP, B TOM 4HC/IEe
BBLISIBJICHHBIX OTKJIOHEHMH 0T mokasaTenell JHHAHCOBOIN OTYETHOCTH, HAJTHYNH N3MEHEHHIl B
AAHHBIX NPEIbLIAYIHX NEPHOJ0B H BHECEHHBIX KOPPEKTHPOBOK

IIpu mpoBeseHHM AaKTyapHOTO ONCHHBAHMS ObUIM POBENECHBI CIEAYIONIHE KOHTPOJBHBIE
IPOIEAYPHI:
Caepka ¢ rojioBo#t 6yxrantepckoii (punancosoit) oTaeTHoCTHI0 KoMmanuu:

— YObiTkn, mpemocraBnennble B JKYVY6, cooTBercTByroT 06miell BeIMUMHE MPOBENCHHBIX
BBIIUIAT 33 MEPHOJI, YKa3aHHOH B OTUETE O MPUOBUIAX U YOBITKAX.

— Jlaunple mo yOBITKaM M JOJAM IepecTpaxoBummka u3z JKYVY6 COOTBETCTBYIOT IaHHBIM,
MCIIONB30BAaHHBIM Uil pacyeTa pe3epBa YOBITKOB M JOJH [EPECTPAXOBIIMKA B HEM, B
¢opmaTe TpeyroiapHUKa pasBATHS YOBITKOB.

— [Maunpie JKY][ mo HauMcieHHOM TpeMHHM H KOMHCCHH, a Takke JaHHBIE IO MNPEMHH,
TIepelaHHOM B IEPECTPaXOBAHUE M IEPECTPAXOBOUHON KOMHCCHH B3 GOPIEPO COOTBETCTRYIOT
o0Ieii BeNMIMHE aHANOrHYHBIX MOKa3aTeleH 3a epUoJl, YKa3aHHOM B OTYETE O MPHOBUIIX K
yOBITKaX.



Hawnciennas npemust 1 KOMHCCHs 1O JIOTOBOPAM CTPAXOBAHHMSI OT HECYACTHBIX CIIyYaeB W
OonesHell COOTBETCTBYIOT JAHHBIM, HCIIONB30BAHHBIM B pacuerTe pesepBa He3apaboTaHHOI
MIPEMUH.

llo moroBopam cTpaxoBaHHs! JKM3HH OBITH COOTHECEHBI JAHHBIE M3 AKTYAPHBIX OTYETOB VIS
pacueta pesepros 3a 2016 u 2017 rox u nannex XXV ][ 3a 2017 rop.

Jlanubie 110 NeOHTOPCKON M KPeIMTOPCKOH 3aI0/DKEHHOCTH HE IIPOTHBOPEYAT JAHHBIM M3
aKTyapHBIX OTYETOB.

D;aHHI:Ie II0 BEJIMYHHE PE3CpBa AOIOJHHUTEIIBHBIX BBIJIAT M €r0 H3MEHEHMSIM 3a Iepuo He
OPOTHBOpPEYAT OaHHBIM II0 pE3ylbTaTamM HHBECTHLIMOHHON JIeATEIFHOCTH H3 Q)HHHHCOBOﬁ
OTYETHOCTH.

HepacriosHanuple cOHcaHMs HHKAcco MO CyAeOHBIM pelleHMsM OTCYICTBYIOT, a
paciio3HaHHBIE oTpaxeHH! B XKY V0.

Hrorosas cToMMOCTh HHBECTHIIMOHHOTO HOPTENs, PACCIATAHHAS BO BHYTPEHHHX MOJEIIIX,
Obla cBepeHa ¢ IaHHBIMH OYXTAITEPCKOro y4éra.

Hpoaepxa JaHHBIX Ha COTIIaCOBaAaHHOCTD B HEIIPOTHBOPEYMBOCTD:

Ha xauectBeHHOM YPOBHE OCYIIECTBICHA IIPOBEPKA OCHOBHBIX COOTHOIIEHHH B YCIIOBHAX
CTPaxoBBIX JOTIOBOPOB. HOHY‘IBHHLII}II pe3yiabTaT MNOATBEPAHJ COIJIACOBAHHOCTHL M
HETIPOTHBOPEYHBOCTS IIPENOCTABICHHBIX JaHHBIX.

[IpoBesiena mpoBepka Ha COBHAJICHHE JAHHBIX MEXKIY aKTyapHBIMH OTYETAMM M JAHHBIMH
ONEePalHOHHOTO y4YeTa Ha [IPEJMET COBNANECHHS KOIWYIECTBA HOBBIX JOTOBOPOB 38 OTYETHHIN
HEPHOSL.

Hpose,ueﬂa IMPOBEPKa Ha COOTBETCTBHE MEXKAY JAHHBIMH H3 60p116:p0, YCIIOBHAMH JOTOBOPOB
NepecTpaxoBaHus, a TAKXE JaHHBIMH 110 IPSAMBIM JIOT'OBOPaM.

[To uroram pacuera NPOBEIEH AHAIM3 MU3MEHEHHS PE3epPBOB 3a MEpUOA. IIoKasaHo, 4To BCe
JIOTOBOPBI, BBIOBIBIIME M3 OTYETHOCTH IO CPAaBHEHHIO C TPOIUIBIM IEPHOIOM, OLLIH
HCKITIOYEHBI U3 PACYETOB B CBA3H CO CIIEIYIONIMMH CIy4asiMU: OKOHYAHHEM CPOKa JeHCTBHS,
PACTOPIKEHUSIMH, CTPAXOBBIMHU cllydasMmu. Taxxxe ObUIO 1OKA3aHO, YTO U3MEHEHHE Pe3epBa 3a
HCCIeyeMblid IEpHO/| HAXOJMTCS B COOTBETCTBHM C HH(pOpManueil 0 HAYMCIICHHON ITPEMHUH,
W3MCHEHHEM Kypca BallOTBI M HAUUCIIEHUEM TapaHTHPOBAHHON HHBECTMIHOHHOM
JOXOIHOCTH.

HposepKa TIOJJHOTEL U JOCTOBEPHOCTH JaHHBIX!

OcymecTsiiena npoBepka HATHYHS BCeX HEOOXOMMBIX YCIOBHIA O JOrOBOPAM CTPAXOBAHMSI
JUIsl TIPOBEJIEHMS] PacyeToB (IPOBEPEHO HAMYME JAaHHBIX O MPEMHH, MEPHOJHUYHOCTH €€
OIUIATBI, CTPAaXOBOH CyMMeE, CpOKe JeHCTBHSA JOroBopa CTPAXOBaHHs, IMOJOBO3PACTHBIX
XapaKTEepPHCTHKAX 3aCTPaxOBAaHHOI'O JIMIIA).

Mnadopmanus u3 xypHaia yOBITKOB ObUIAa TIPOBEPEHA HA MIPEAMET HAJTHYHS M aJ€KBaTHOCTH
CIIEIYIOIMX JIaHHBIX: HOMEpa JO0r0BOpa, HAMMEHOBAHHWS IMPOJYKTa H PHCKA, 4Tkl
HaCTYIUICHUSI, NaTEl 3asBJIEHH, JaThl BHIILIATH], CYMMBbI BBILIATEL, JOJIH MEPECTPAXOBIIHUKA H
BaJIIOTEHI I0TOBOPA.

OCY[IICCTBJI@H& IIpOBEPKa COOTBETCTBHA KOJIHYECTBA UEHHBIX 6yMar, OTpa}KéHHLIX o
BBIITUCKaM €TI0, KOJHYECTBY LICHHBIX GYMal", YKa3aHHBIX BO BHYTPECHHHMX MOJOCIAX H
CHCTEMAaX yqéTa KOMITaHHH.

Ocymectiena BEIOOpOYHAs IPOBEPKA MPABUILHOCTH 3aBE/IEHHs KOTHPOBOK BO BHYTPEHHHE
MO/JIEH.



IIOKYMeHTaHHH 110 TIPONECCY PE3CPBUPOBAHMA CHCTEMATHYCCKAS, IIOJIHASI H B JIOCTaTOYHOM MEpe
JACTAIIA3APOBaHA. HpelIOCTaBJIeHHBIG JaHHbIC  OOCTATOYHBI JUIA  IIPOBEJACHHSA  aKTYapHOI'o
OIICHHUBAHHWA.

ITo pe3yiibTaTaM IIPOBEACHHBIX KOHTPOJIBHBIX IPOLEAYP HE OBLIO BBIABJIEHO CYIMECTBCHHBIX
OTKJIOHEHWH NaHHBIX OT MOKa3areliei (bPIHaHCOBOi;I OTHYETHOCTH, CIIOCOOHEIX TIOBJIHATH HA OIEHKH H
BBEIBOJBI HACTOAIETO 3aKJII-OT-ISHHﬂ, B IaHHBIX MPEABIOYIIHX IMEPHOI0B HE OB1TO 06Hapy)1<eH0 KaKux-
b0 CYLICCTBCHHEBIX U3MEHEHUH | KOPPECKTHPOBOK. HCHOJ’IBBYGMLIB JaHHbIC, II0 MHEHHIO
OTBETCTBCHHOI'O0 aKTyapH#d, ABJIAIOTCA BHYTPCHHE HCIPOTHBOPEYMBBLIMH H JIOCTATOYHBIMH I
OIPOBEJCHHUA aKTYapHOTrO OLICHHUBAHHUA.

3.4. Hudopmanmusi 1o pacnpelesieHHI0 [Or0BOPOB CTPAXOBAHHS, COCTPAXOBAHMH H
nepecTpaxoBaHus, a4 TAKKE HHBECTHIHOHHBIX /[OrOBOPOB ¢ HerapaHTHPOBAaHHOM
BO3MOKHOCTBI) IOJIy4eHHS] JOMOJHMTENLHOH BBITOAbI I HeJeill OLEHKH CTPAXOBBIX
00A3aTEJILCTB N0 PE3ePBHBIM IPyIIIAM

s pacuera pe3epBoB IO CTPAXOBAHHIO KM3HH KOMIAHWS KIACCHQHIMPYET BCE
JIOTOBOPEI HA CIIEAYIOLIHE IPYIIIIEL:

e PuckoBelie 10roBops! cTpaxoBaHus xu3Hu O6e3 HBIIJIB (HerapanTupoBaHHOH BO3MOMHOCTH
MOJTyYeHHs JIOTIOHATENBHBIX BBITOJ). IDTO JOrOBOPH,, B KOTOPEIX HE IIPeLyCMOTpeHa
BhIIIATa(Bl) IO JOKHTHIO; JAHHBEIE JOTOBOPHI SBJISIOTCS CTPAXOBBIMH H HE COJIEpKaT
HBIIJIB. Tlo atiM foroBopam CTpaxyroTCsl PHCKH CMEPTH W/WJIH HACTYILIEHUS CMEPTEILHO
onacHbIX 3aboneBanuii. Cpok JjieiicTBus — ot 1 roza.

e PuckoBble N0roBopel crpaxoBaHus xu3HA ¢ HBIIJIB. DTo J0roBOpEl, B KOTOPHIX
OpeayCMOTPEeHa BBILIATA 110 JOXKHTHIO B BHJE BO3Bpara B3HOCOB, NMPH ATOM CyMMa II0
CMEPTH W/HIH HHBATAAHOCTH CYIIECTBEHHO NPEBOCXOAUT CYMMY IO NOXKHTHIO, JaHHbIE
JIOTOBOPEI SABIAIOTCA CTpaxoBeiMH M coaepakar HBIIJIB. Ilo Takum noroBopam crpaxyroTcs
PHCKH CMEpPTH, WHBAIMIHOCTH, TpaBMaTHYECKUX NOBpexncHUH. Cpok AeHCTBHs Takux
JIOTOBOPOB — QT 5 JIeT.

e HaxonuTenbHBIE JOTOBOPHI CTPAXOBAHHSA JKU3HH. DTO JOTOBOPEL, 7€ BLILIATA 110 IOKHUTHIO
IPEIyCMOTPEHA, B OCYIIECTBIAETCS €QHHOBPEMEHHO, MO0 3a 3apaHee H3BECTHOE KOHEYHOE
KOJIMYECTBO AHHYMTETHBIX IUIATEXKeH, ymbo npoucxomuT mnpu jgoctmxenuu 100 et
(moxu3HEHHOE cTpaxoBaHue). DT0 crpaxoBble moroopsl ¢ HBIIJIB. Oum 3akmouarcs Ha
CPOK OT 5 JIET, IO HEM CTPAaXyIOTCA PUCKH CMEPTH, JIOKUTHS, MHBAIMIHOCTH, OCBOOOKICHHSA
OT yIIaThl B3HOCOB B CJIy4ae CMEPTH H/WIIM HHBAJIHIHOCTH, TPABMATHYECKHX MOBPEKICHHIA.
Ha Texyruuii MOMEHT JlaHHas TpyIIa SABJISETCS OCHOBHOM JUI NPOAYKTOB TI0 CTPAXOBAHHIO
xu3nu B noptdene Kommanun (Ha Hee npuxoputcs Gosee 50% moprders).

e JloroBophl CTpaxoBaHus ¢ MOXXKU3HEHHON BHILIATOW aHHYHTETOB. DTO JOTOBOPHI, B KOTOPEIX
BBIIUIATA AHHYHTETOB HAYHHAETCS C OIPENCICHHOIO0 MOMEHTAa H MpoAoKaercs 10
HACTYIUIEHHS CMEpPTH 3acTpaxOBaHHOIo. ITO cTpaxoBble noroBopsl ¢ HBIIJIB. Onm
3aK/II0YAlOTCs BCer[a Ha MOXKH3HEHHBIH CPOK M IOKPHIBAIOT TAaKHe PUCKH Kak JIOYKHTHE,
CMEpPTh, HMHBAIWIHOCTE, OCBODOX/EHHME OT YIUIATHl B3HOCOB B CIIy4ae WHBAIMIHOCTH,
TpaBMaTHYECKUX MOBPEXKICHHH.

¢ KoMmOuHupOBaHHBIE (COYETAIOT HAKOIMTENBHOE CTPaxOBaHWE M  HWHBECTHIIMOHHYIO
COCTABJIIIONIYI0) JOTOBOPEI CTPaxOBaHHs JXH3HU. JIOTOBOPEBI, KOTOPBIE IpENycMaTpHBAIOT
KaK HHBECTUIHOHHYIO 9acTh, TaK H CTPaxOBYIO, C IapaHTHPOBAHHOW BEIIATOW HEKOEH
CYMMBI II0 CMEPTH MIIH IOXUTHIO, KaK MPaBHJIO, PABHOH BO3BpaTy YITAYeHHBIX CTPaxXOBBIX
B3HOCOB. JT0 cCrTpaxoBele noroBopbl Oe3 HBIIJIB. Omnm 3akmodarorcss Ha CpOK, He
npesbimatomui 10 €T, ¥ NOKPHIBAIOT PHCKH cMepTd (Kak mo JiroGoil NMpHumHe, Tak H B
pesyjibTaTeé HECYacTHOrO Cly4as) M JOXHTHA. B3HOCEI 110 TakeM Jorosopam Bceria
€IMHOBpEMEHHBIE.



o JIOrOBOpHI CTPAaXOBAHMS PUCKA HOKUTHS IO YTPAaThl PaGOTEL JloroBophl, 1m0 KOTOpBIM
TIpelyCMaTpPABACTCS BbIIJIATAa ONPE/EICHHOIO KOJIMYECTBA AHHYUTETHBIX IUIATEXeH B Cllydae
HaxoX/IeHus B craryce 0e3pabOTHOro ¢ BEHINOJHEHHEM ONpE/IEIEHHBIX YCIOBHA. ITo
cTpaxoBeie JioroBopst 6e3 HBIIJIB. Onm 3akmroyarorcs Ha cpok g0 7 JeT u IOKPBIBAIOT

TOILKO pPHCK JIOXKHTHA JI0 YTparsl paborel. B3HOCHI O TakuM mOroBopaM Bceria
€IUHOBpPEMEHHEIE.

JIJ’IH pacueTa CTpPaxoBbIX PE3€PBOB 10 CTPAXOBAHUID HHOMY, YeM CTpaxoBaHHE KH3HH,
A0TOBOPBI CTpaxXOBaHUA paclpeleIaioTCs 110 YYETHBIM I'PYIIIIaM.

* pesepBHasn rpynna 1. CTpaxoBaHue 0T HECUACTHBIX CIIyYaeB U GONe3HeNd.
— pesepBHas nojrpynmna 1.1. Kpynusli koiexTuBHbIN Gu3HeC.

JloroBopsl B 3TOM mOArpymie comepar OOJBIIOE KOTHYECTBO 3aCTPAXOBAHHBIX M
3aKII0YAKOTCA, KaK IPaBHIIO, HA CPOK, PaBHLIA OJHOMY rofy (IIpH 3aKiIFOYEHHH JOrOBOpa Ha
HECKOIILKO JIET HAYHCIICHHE MPEMHUH ITPOMCXOIUT Ha €XEroJHON 0CHOBE). PHCKH, OKpBIBaGMEIE
JIAHHBIMH JIOTOBOPAMH, JIOCTATOYHO pasHooOpasHbl (oxomo 30 BHIOB IOKPHITHI, CBA3aHHBIX C
XKHM3HBIO H 3710POBBEM 3aCTPAaXOBaHHbIX). IIpH 3TOM. OCHOBHBIMH M3 HHX SBISIOTCS: CMEpPTD,
MHBTMIHOCTE, TPaBMATHYECKHE [OBPEXIECHHS, KpHTHUeCKHe 3abolieBaHMs, BpeMEHHAS
HETPYNOCHOCOOHOCT, TOCTIUTAIIM3AIKSA, BCE OHH KaK B pe3yNbTaTe HECUACTHOIO CIydas, TaK H
mo moGoi npuawme. Kak mpaBHIO, cTpaxoBaTeneMm  BEICTymaeT —paboTogaTens, a
3aCTPaxOBaHHBIMH - COTPYIHHKH KOMIIAHWH-CTpaxoBaTens. CTpaxoBas cymMMma, Kak IIPaBHIIO,
OCTaeTCsl HEM3MEHHOH B TEYEHHE CpPOKa JEHCTBHS JOTOBOpa W 3aBHCHT OT YPOBHA I0X0a
COTPYIHHKA.

— peseperas noarpynmna 1.2. CTpaxoBaHue 3aeMITHKOB KPEIHUTOB.

JloroBopsI B 3TOH MOATpYINIE 3aKIIOYAIOTCSA Ha CPOK JI0 7 JIET, C €IMHOBPEMEHHOMN YILIaToi
IPEMHH 32 BECh CPOK CTpaxoBaHHs. PHCKH, IOKpHIBaeMblE NAaHHBIMH JOTOBOPAMH: CMEpPTh,
HHBAJTHIHOCTE, BPEMEHHAs HETPYJAOCIOCOOHOCTh, BCE OHH KAaK B PE3YJILTATE HECYACTHOTO
ciaydas, Tak W 1o Juoboi npuumne. CrpaxoBaTeneM [O JTHM JOrOBOpaM BHICTYIIAE€T caM
3aCTPaxOBaHHBIN, KOTOPHIA B3I MOTpeOUTENbCKUi KpenuT B Ganke. CTpaxosas cyMMa yOBIBaeT
B TEUEHHE CpOKa JelcTBHsA norosopa. Ha Texymmit MOMeHT jaHHas NOATPYINA SBISETCS
Be/lylel B nopTdenne KOMITaHHH,

— pesepsBHas noarpymna 1.3. OcranpHoe.

Haunas rpynma spusercs Hambolee pasHOPOJHOM, OCHOBHYIO €€ 4YacTh COCTABIISIOT
moroBophl crpaxoBanus 1m0 puckaM HC, kotopsie mpopmaroTest 160 caMOCTOATENHHO depes
areHTCKYIO CeTh (KaK WH/IMBH/IyaJIbHBIE, TAK M KOJUICKTHBHBIE), MO0 KaK paiiepsl K J0roBOpaM
JOJITOCPOYHOT0 CcTpaxoBaHHs XH3HH. Cpok MX JeMcTBHs, Kak IIPaBHIIO, COCTAaBIsSeT 1 rof.
OCHOBHBIE DHCKHM: CMEPTh, HHBAIMJHOCTh, TPABMATHYECKHE IIOBPEXKIEHHS, BpEMEHHAS
HETPY/IOCTIOCOOHOCT, KpHTHYECKHE 3a00NeBaHMSA, BCE OHHM KaK B pe3yJbTaTe HECYAaCTHOTO
citydasl, TaK U 1o mo0oil mpHYHHe.

Taroke cymecTBeHHON YacThio MOPTQENS SBIMIOTCS KOJJIEKTHBHBIE IOTOBOPEI CTPAXOBAHHMS
’KH3HHU H 3I0POBBS JepKaTe/iedl KpeIUTHBIX KapT, KOTOPhIE 3aK/II0YaloTCsa CPOKOM Ha 1 Mecsil U
NPOJICBAIOTC [MPH HANMYMH 3a/I0JDKEHHOCTH Y 3aeMIIMKa Ha cleayoumi mecsi, OnHu
MOKPBIBAIOT PUCKH CMEPTH M MHBAJIMIHOCTH 110 JIO00# IIpHYHHE.

e pesepsHas rpynna 2. JJoOpoBoIbHOE MEIHIIMHCKOE CTPAXOBAHHE.

JloroBophl B JaHHOHM IpylIe 3aKIIOYAIOTCS Ha CPOK 3 rojia, omjiara OPEMHH €XerogHas.
OcCHOBHBIE  PHUCKH: 37I0KQYECTBEHHBIE ~ OHKOJIOTHYECKHe 3a00NeBaHHs; OpTraHH3allHs
MPEIOCTABICHHS] M OIUlaTa MEIMIMHCKMX M MHBIX YCIOYT, B CBS3H C HACTYIUIEHHEM
3/I0Ka4YE€CTBEHHOIO OHKOJIOTHYECKOr0 3a00jeBaHMS M TPAHCIUIAHTAIIMH KOCTHOIO MO3Ta;
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Opranu3anyia OpefoCTaBICHHA H OIUIaTa MEIULUHMHCKHX H HHBIX YCIIYT, B CBJA3H C HACTYIUICHHEM
KPATHYCCKOT'O BaGOHeBaHI/Iﬂ, B TOM 4YHCJIE 3a pYGe}KOM.

PesepBHble TpyNIBl BRIOPAHBI HCXOMs U3 OJHOPOAHOCTH IPUHAMAEMOTO HA CTPAXOBAHUE PUCKA,
K2aHAJIOB TIPOJAX, MEPEeCTPaxOBOYHOH 3aIlUTHI, IPOJODKHUTEIBHOCTH JIOTOBOPOB, OTHECEHHBIX K
Ka)KJI0H pe3epBHOMH Ipymie.

C MomenTa nposefieHHs 0653aTeBHOTO aKTyapHOTro oneHrBanus Ha 31.12.2016 rpynmuposka 1o
Pe3epBHBIM IpyINIaM HE IMpeTeprena M3MEHEHMH, 3a MCKIFOYeHHEM Toro, urto KoMmmanus nadana
OCYIIECTBIIATE CTPAXOBYIO AEATENBHOCTD 110 Pe3€PBHOII rpymme 2.

3.5. Cpenenusi m 000CHOBaHMSI BbIOOpA JONYMIEHHH H NPEANOJIOKEHHI, HCIOAb30BAHHBIX
OTBETCTBEHHBIM AKTyapHeM MpPH NPOBeJeHMH AKTYAPHOI0 OUEHMBAHMS [UIN BCeX BHIO0B
CTPAxOBBIX PE3epBOB MO pe3epPBHBIM IPYINAM

baznc pacdeTa pesepBoB JIH JOT0BOPOB CTPAXOBAHMA KU3HH

Pacuer pesepBoB Ha JaTy aKTyapHOTO OLEHHBAHHUS TIPOHUCXOJUI HA  CIEHAYIOIHX
IPETIONIOKSHUSIX :

L CMepTHOCTb, HHBAJHIAHOCTH H IPOYce

[lpu Tapudukarmmu cTpaxoBbIXx mponykrToB Kommanus HCHomb3yeT TaGIHIBI CMEPTHOCTH,
peKOMEeH/I0BaHHbIE MIOHXEHCKHM IlepecTpaxoBOYHBEIM obmectBoM (Munich Re) mus Poccum. B
9aCTHOCTH, /Ul MPOAYKTOB ¢ OONBINOI CyMMOH IOJi PHCKOM CMEpPTH Hcmonb3yioTcs «Crpaxosas
TabNMI[a CMEPTHOCTH Ul HHIMBHIyaibHoro Ousneca» (Mre Risk Ind), «Ctpaxopas Tabnmma
CMEPTHOCTH /i KOJUIEKTUBHOTO Ou3Heca» (Mre Risk Group), a Taxke ycpeIHEHHBIE BEPOSTHOCTH
CMEpTH, BBIBEICHHEIE HA UX OCHOBE. [N aHHYHTETHBIX NPOAYKTOB, B KOTOPBIX CyMMa I10/I PUCKOM
CMEpPTH 3HAYHTENBHYI0 4YacTh CpOKa JEeHWCTBHS [IOTOBOpa OTPHIATENBHA, HCIOJIB3YeTCs
«AnnynreTHas Tabmuna cmeprHocTH» (MRe Annuity) co caBuroMm o Bospacry.

AHalH3 HMCTOPUYECKMX [AaHHBIX IO PHCKY CMEPTH IIPOBOJMIICS HA OCHOBE HHGOpMaIuH,
npenocrasiennoli Kommnanueit: XXYY6, XKVYJI 1 BBIrpy30K JaHHBIX TI0 IOrOBOpaM CTpaxOBaHUS H3
uHpopmanuorHoit cuctemsl ALICE (SAP).

Hauunag ¢ 2008 roma, va 31.12.2017 roga 8 KoMianuu 6bUI0 NpoU3BENEHO 0KOJIO 82 ThICSY
TOZIOBBIX HaOMIOAEHUi 3a MHAMBHIAaMHu Bo3pacta oT 16 mo 70 ner. Takoil o0beM JAaHHBIX MOMKHO
CYHTATh JOCTATOYHBIM, 9TOOBI A€JaTh BBIBO/IBI 00 YPOBHE HAOIIIOMaeMO CMEPTHOCTH B KOMIIAHUH C
y4eTOM crenu(urn ee noprdeis.

Hudopmanus o ¢axruueckn HaGMIOACHHBIX CTPaxOBBIX COOBITHAX MO PHCKY CMepTh OblLia
nonydeHa u3 mnpexpocraBnenHoro Kommanwed XVYVY6. B meM paccMaTpuBalIuch COOBITHS, II0
KOTOPHIM OBUIM IPOM3BEJCHEI BBILIATH M 3asBICHHBIC, HO €IIe HE YPEeryJMpOBaHHLIE CTPAXOBHIE
cobeitus mo puckam «Cmeprs B pesynbrare HC», «CMepTs B pesyibrare 6onesan» u «CMepTh 10
mobo# mpuuMHe», ¢ parod HacTymieHds no 31.12.2017. 3asBieHHBIE, HO HE YperyJIHpOBAaHHBIE
CTPaxoBbie COOBITHS TAKXKE y9acTBYIOT NIPH aHAIN3e (aKTHUECKOTO YPOBHS CMEPTHOCTH, TOCKOBKY
NPEAIONaraeTcs, 4YT0 TakHe COOBITHS B JanbHeHmeM OyAyT yperyidpoBaHbl BBILIATOH, 9TO
ABJIAETCS KOHCEPBATUBHBIM I10/IX0/IOM IIPH OIEHKE YPOBHS (PaKTH4IECKO# CMEPTHOCTH.

Hecmotps Ha 10, uro B KoMImaHMH HCIONB3YIOTCS TpH PasiMYHBIX TabIMIBI CMEPTHOCTH IS
pucka «Cmepts mo mobo# mpu4uHE» (YTO MOApazyMeBaeT Moj cobOH pasIMYHBIE 0COGEHHOCTH
anjeppaiTunra), (akTHdeckM HaOMOACHHBIC CTPAxXOBBlE CIIydad s HMHAMBHIYAIBHOTO,
KOJUIEKTHBHOTO OM3HECa M aHHYHTETOB PACCMAaTPHBAIOTCS COBMECTHO. DTO CBS3aHO C TEM, YTO OIS
CTPAaXxOBBIX COOBITMH I TPYNNOBOro OH3HECAa ¥ AHHYHTETOB CPEJM BCEX PACCMAaTPHBAEMEBIX
CTPaxOBbIX COOBITHH Maa.

Tax onenxa cooTHomenus HaKTHUECKOH CMEPTHOCTH M IaHHBIX TabIuIbl cMepTHOCTH Mre Risk
Ind Gbuta npowmsseneHa Hcxols M3 (aKTHYeCKH HAGOAEHHBIX AaHHBIX Kowmmanmu. Ilpm sToM
OIICHKA COOTHOLICHHS (DAKTUYECKOH CMEPTHOCTH M Tabmum cMeprHocTH Mre Risk Group m MRe
Annuity He NPOM3BOIMIACH BCIEACTBHE OTCYTCTBHSA JIOCTATOYHOTO 06heMa NAHHBIX JUIsS aHAIN3A.
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Hust onenku dakTuyeckux TaOIHIl CMEPTHOCTH Ui DTHX HAIpPABICHHH OBUIM HCTIOMb30BAHbI
K03 duIEenTs], pekoMennoBanubIe rpynnoi ERGO.

Mt ouenxn QakTuueckoii BepostHOCTH TO puckaM «CMepTh B pesymsrare HC»,
«MuBanmammocts B pesynsrate HC» u «TpaBMaTHueckoe MOBPENACHHE» NPOBENEH COBMECTHEIH
aHanu3 YKa3aHHbIX pPUCKOB. OH IOKa3ajl, 4To BBIOpAaHHBIE IPH TapU(QUKAMH BEPOSTHOCTH
HACTYIJICHUs yKa3aHHBIX COOBITHH SIBJISIIOTCS B IOCTATOYHON MEpe KOHCEPBATHBHBIM.

W3 nposenenHoro amanmsa GbUT CHENaH BBIBOJ, YTO HCIONL30BAHHE TAGIHIT CMEPTHOCTH,
PEKOMEH/IOBAHHBIX MIOHXCHCKHM IepecTpaxoBouHbM obmectBom (Munich Re), B TapudroMm
Gaszuce sBIAETCS B JIOCTATOYHOM Mepe KOHCEPBATMBHBIM IIPETIOIOKEHAEM, W HE BO3HHKAET
HEOOXOIMMOCTH NPUMEHSTH Gojlee KOHCEpPBATHBHEIC TaGJIMII CMEPTHOCTH B Pe3epBHOM Gasmce.
IosTomy TaGamubl CMEPTHOCTH B pe3epBHOM 06asuce BHLIOPAHBI paBHBIMH TAGIHIAM
CMEPTHOCTH, HCII0/IL30BAHHBIM B TapudHoM 6a3uce.

e VYpoBeHb pacTopieHuii

st pacyera cTpaxoBbIX Pe3ePBOB YPOBEHb PACTOPKEHHIl He YUHTHIBAICH. D10 qaer Gosee
KOHCEPBATHBHYIO OLEHKY JUIL CTPAXOBOI'O PE3ePBa, T.K. COIIACHO YCIOBHIM BCEX ACHCTBYIOIHMX Ha
JaTy OLIEHMBAHMA JIOTOBOPOB CTPaxOBaHHMS, BEINMYMHA BBIKYITHOH CyMMBI, BBILIAYHBAeMas IpU
PacTOpPIKEHMH, OIpesensieTcs Kak nponedT (MeHbmui 100%) oT cyMMBI MaTeMaTHYECKOro pe3epna,
pe3epBa pacXolOB U pesepBa OOHYCOB IO JIAHHOMY JIOTOBOPY, COOTBETCTBEHHO HE MPEBOCXOIUT
CyMMY yHoMSIHYThIX pe3epBoB. Onmaxo npu npoBemenmu LAT-tTecra (TecTa HA IOCTAaTOYHOCTD
00s13aTeNLCTB) YPOBEHD PACTOPKEHHUH ObUT OLIEHEH M HCIIONB30BaH B PACYETaX.

e TapanTHpoBaHHAs HOPMA A0XO0HOCTH (CTABKA AHCKOHTHPOBAHHS)

WuBecruumonsas nomuruka KoMmaHuu mpeimonaraeT HWHBECTHPOBAHME OCHOBHOH IOJH
aKTHBOB JUIsl ITIOKPBITHS CTPAXOBBIX PE3EPBOB B LIEHHBIE OyMaru ¢ BHICOKOH CTENEHBIO HAEKHOCTH U
rapaHTHPOBAHHBIM JI0X0JIOM. MHBeCTHpOBaHHE B OOIMrallMy INPOMCXOMHUT HCXOIS M3 CTPATErHH
“hold to maturity”. D10 mo3BoNgeT B oOmeHKe OyaymMX DOXOAHOCTEH MO MOPTQENIO AKTHBOB
HCTIONB30BATE BHYTPEHHIOK HOPMY JOXOJHOCTH KaXIOH IeHHOH GyMaru, BXOjsue#d B mopTdens
akTHBOB Komnauwu. Ilpn ananmuse aeKBaTHOCTH HOPM JOXOZHOCTH TAK)KE MCIOJIB30BaH IIPOTHO3
Mronxenckoro mepecTpaxoBoyHoro obmectsa (Munich Re) s (opBapIHBIX M CIIOTOBBIX
IPOLEHTHBIX 0€3PUCKOBBIX CTABOK ISl TPEX Pa3IHYHBIX BAOT, 00S3aTENHCTBA H AKTHUBEI B KOTOPBIX
umerores 8 noprdene Komnanun (Poccuiickue Py6mu, Nommapsr CIIA, Espo), cm. Ipunoxenue 1.
[Ipu npoBeneHny aHamu3a JaHHBIE CTABKH OBLTH CKOPPEKTHPOBAHEI C YIETOM JIEHEXKHBIX ITOTOKORB II0
yXKe HMEIOmHEMcs B moprdene meHHbM Oymaram. IIo pesymbTaTaM aHaiH3a [IPENOCTABIEHHBIX
N@HHBIX OBUI CHENaH BBIBOJI, YTO TapaHTHPOBAHHBIC HOPMBI JIOXOAHOCTH B TapudHOM 6a3suce
SBILIIOTCA B JIOCTATOYHOM Mepe KOHCEPBAaTHBHBIMH M HE BO3HHKAET HEOOXOIMMOCTH IPHMEHSTH
Gosiee KOHCEPBATHBHYIO OIEHKY HOPMBI JOXOJHOCTH B pesepBHoM 6Gasuce. IlosTomMy Hopma
JAOXOTHOCTH B pe3epBHOM Oasuce BbIOpaHa paBHOH rapaHTHPOBAHHOW HOpPME J0XOJHOCTH B
Tapu(pHOM Hazuce.

Ilpennonoskenns 11 pacdeTa CTPaxOBBIX pPe3epBOB, BeiOpanHble Kommanmed, oTBedaioT
TpedoBaHuAM 3aKoHojaTenbeTBa Poccnmiickoit ®enepanun, MeXIyHApOOHEIX —CTaHIAPTORB
(uHAHCOBOM OTYETHOCTH, NPH3HAHHBIX Ha TeppuTopuu Poccumiickoii ®enepaiuu, (enepaabHBIX
CTaH/IapTOB aKTyapHOH JEATEIbHOCTH, & TAKXKE CIENU(PHKE NEATENHHOCTH U MOJMTHKH YIIPABICHHS
Kommnanuu. Onu npezicrap/sror coboi B JOCTATOYHOM Mepe KOHCepBATHBHBIN 6azuc [1s pacyera
CTPaxOBBIX PE3EPBOB U COINIACOBAHEI MKy coDO.

C MomeHTa mpoBeJeHHS O0OsM3aTENBHOrO aKTyapHOro oneHuBaHus Ha 31.12.2016
IPEATIONIOKEHHUS UL pacdeTa pe3epBoB 110 CTPAXOBAHUIO KU3HH HE IpeTeprelid H3MEHEHHIA.
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3.6. OGocHopanme BbIOOPAa M ONMCAHME METOH0B, HCIOJL30BAHHBLIX OTBETCTBEHHBLIM
AKTyapHeM /Il NPOBEACHHS AKTYapHOT0 OLEHHBAHHA CTPAXOBBIX 00M3aTE/ILCTB ISl BCeX
BH/IOB CTPAXOBBIX Pe3ePBOB M0 Pe3ePBHBIM IPyNnam

51 BBINOJIHMIJI AKTyapHOE OICHHMBAHHE M NOATOTOBHJI HACTOSIIEE aKTyapHOe 3aKIIOYEHHE Kak
corpyauuk Komnanuu, pabotatomui o TpyJOBOMY JOTOBOPY B JO/DKHOCTH [ JIaBHOro akryapus,
mapexTopa JlemapramenTa akTyapHbIX pacderoB. OIEHKH pe3epBOB, BBIIOIHEHHBIE MHOW H MOMMH
COTpYIHHKAMH B PaMKaxX €XKEroJHOro IOABEJCHMUS HTOIOB, JIEKAT B OCHOBE CHOPMHPOBAHHBIX
KoMmanueli pesepBoB, YTO HCKIIOYAIO0 HEOOXOJMMOCTH TPOBEJEHHS IIOBTOPHOIO aHaM3a H
pacyeroB. IlosTtomy wmcmone3yemsle B janpHeifmeM Boipaxenus “Kommanus cdopMuposaia
pesepBEI”’ W “OTBETCTBEHHBIH akTyapuil CHOPMHpPOBANl pe3epBbl” CIEAYIOT MOHMMATh, Kak
pPaBHO3HAYHbIE.

3.6.1. Pacuer pe3epBoB 110 J0roBOPaM CTPAXOBAHMSA JKH3HH

Pacuer o6s3aTenseTB OBLT IHPOM3BENICH HHAUBHIAYAIBHO JJIST KayKA0ro J0roBopa ¢ NpHMEHEHHEM
MAaTEMATHYCCKHX H S9KOHOMHKO-CTATHCTHYECKUX METOJI0OB, OCHOBaHHBIX Ha TCOPHH BGPOHTHOCTEﬁ.

Kommanns OCYIIECTBIIAIA pacHeT CTPaxXOBBIX PE3ECPBOB B CICAYIOIIEM COCTABE M CJICIAYIOIIHMH
MCTOJIaMH

e MaremaTH4yeckuii peseps

MaremarayecKkuii  pe3epB  pAacCYMTaH  IPOCIEKTHBHBIM  METOJOM  HA  OCHOBaHHH
IHJIbBMEPH30BAHHOW HETTO-IPEMHHM C  HCIOJIb30BAaHHEM IPENION0KEHHS O pPAaBHOMEPHOM
pacnpee/ieHHy YHClia CMEPTed MEXIy LEIbIMH Bo3pacTaMH. BelnunHa MaTeMaTH4ecKoro pesepsa
Ha CTPaxOBYIO TOJOBIIMHY ONpEEIeHa KaK pasHOCTh MEXIY aKTyapHOH CTOMMOCTBIO CTPaxOBBIX
BBIILIAT II0 [PEACTOSMMM CTPaXOBBIM Cly4asM M aKkTyapHOH CTOMMOCTBIO TIPEJCTOSIINX
NOCTYIUICHWH pe3epBHPYEMOH IMIIBMEPH30BAaHHOH HETTO-NPEMHH. YPOBEHb [HIBMEPH3ALHH
BeiOpan He mnpeBocxomammM 4% OT CyMMBI OpYTTO-IpEMHM, YTO SBJIAETCH KOHCEPBATHBHBIM
TOXOM0M, T.K. B 9acTH HOPTQEss CTPaXxOBBIX JOTOBOPOB HArPy3Ka HA AKBU3HIMOHHBIE PACXOJIBI
IIPEBLIIIACT BEIOPAHHBIH YPOBEHb.

Benvunna MareMaTHuecKoro pesepBa Ha OTYETHYIO /ATy, HE COBIAMAIONIYI0 CO CTPaXOBOH
TOJIOBIMHOM, PACCUMTAHA METOAOM JIHHEHHOM WHTEpIIONAIMH Yepe3 BEIMYMHEl MAaTEMaTH4ecKoro
pesepsa Ha 6/KaliiMe K OTYETHOH aTe CTPaxOBble M'OJOBIIMHEI C YYETOM NEPHOJAYHOCTH OIIATEL
IIPEMHM B TEYEHHE [EPHOJA YIUIATHI MPEMHH M IIEPHOJMYHOCTH BHIJIATHI AHHYHTETOB B IEPHO.I
BBIIUIATBl AHHYWTETOB. MareMaTu4ecKuil pe3epB pacCUdTaH OTHEIBHO M0 KaKAOMY [IOrOBODPY
CTPaxOBaHU.

® PQSCPB pacxoaoB Ha OﬁCﬂy}KHBaﬂﬂe CTPaxoBbIX 0053aTEJILCTB

Peseps pacxoyoB Ha obcrmykuBaHHE CTPAaXOBBIX O00S3aTENBLCTB CHOPMHPOBAH MO JOTOBOpaM
CTPaxOBaHMs JKH3HH, OIUIAYCHHBIM CTPAXOBaTeJleM €IMHOBPEMEHHO, H IO JIOTOBOPAM CTPaXxOBaHMA
KH3HH, B KOTOPBIX IEPHOJ YIUIAThl CTPAaXOBBIX B3HOCOB KOpOYE CPOKa MIEHCTBHS JIOrOBOpa
CTpaxoBaHHs. BemuuuHa pesepBa pacXoZIoB Ha CTPAaXOBYIO FOJOBIIMHY OIpPEJEIeHA KAK PasHOCTh
MEXITY aKTyapHOH CTOMMOCTBIO OyIyIMX pacxoi0B CTPAaXOBIIMKA 110 O0OCIYKHBAHHIO J0TOBOPOB
CTPaXOBaHMS M AKTyapHOH CTOMMOCTHIO NPENCTOSIINX NOCTYIUIEHHE pe3epBHPYEMOil NpeMuH Ha
HOKpBITHE OYAYIIUX pPacxooB.

Benmunna pesepsa pacxo/10B Ha OTYETHYIO AATy, HE COBIAAIONIYIO CO CTPAXOBOH I'OJIOBIIMHOIN,
paccunTaHa METOZOM JIHHEHHON MHTEPIOSAIMHE Yepe3 BEIUYHHEBI pe3epBa Pacxo0B Ha Oikaiimme
K OTYETHOH JaTe CTPaxoBele TONOBINUHEL. Ecim nata pacdera pesepBa pacxoj0B IpHXOAMIACH Ha
IEPHOJ YILIATEI CTPAXOBBIX B3HOCOB, IIOJIYYEHHAs BEJIHYMHA PE3EPBa PACXO/I0B KOPPEKTHPOBAIACH C

Y9IETOM HacTH Pe3epPBHPYEMOH IPEMUH HA TOKPBITHE OYAYIINX PacXo/0B, OTHOCIIIEHCS K MEPHOIY
TII0CJIE IATHI pacyueTa.
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Pesepsupyemas mpemus Ha TOKpBITHE OyAyIIMX PacxofOB PAacCUMTAHA MCXOIS W3 paBeHCTBa
aKTyapHOH CTOMMOCTH OyJyImHX pacXoJOoB CTPaxOBIIHKA IO 0OCHY)KMBAHHIO ZIOrOBOPOB
CTPAaXOBAHUSA XKU3HH M aKTYapHOH CTOMMOCTH IOCTYILUIEHHH pe3epBHPYeMO IIPEMHH HA MOKPHITHE
Oyaymmx pacxojioB Ha HAYANO CPOKA JAEHCTBHS JOTOBOPA CTPAXOBAHHS KH3HH.

B messix pacuera pesepsa pacXoJioB aKTyapHas CTOMMOCTh GYIYIIEX PacXojioB CTPAXOBIIHKA I10
ODCIly’)KMBAHMIO NOTOBOPOB CTPAXOBAHMsS M AaKTyapHas CTOMMOCTE IIPEJCTOSIIUX IOCTYILICHHMI
Pe3epBUPYEMON MPEMUH HA IOKPBITHE OyIyIIMX PAcXO[0B PACCUMTHIBAIHCH HPH HMCIONB30BAHHH
€/IMHOTO PE3EPBHOTO Oa3nca pacuera, COBNAIAIOMIETr0 ¢ 6a3HCOM pacyeTa MaTEMaTHIECKOTO Pe3epBa.
Peseps pacxo/10B paccuMTaH OTAENBHO 110 K&XKIOMY JI0rOBOPY CTPaXOBAHHSL.

® Pesepn KOMHCCHOHHOT'0 BO3HArpaKIeHHsI

Peseps KOMHCCHOHHOTO BO3HATPaXKICHHS PACCUHTAH IIPOCIEKTHBHEIM METOJOM M OIIPEIeIIsuICs
KaK BenuuMHa OyjyluieH, elne He HAYMCICHHOM KOMMCCHH 110 COCTOSHMIO HA OTYETHYIO Jary, a
IIPEMHUs, U3 KOTOPOH IOJDKHO OBITh BBLIILIAYEHO JJAHHOE BO3ZHATPAXKICHHE, Y)KE MPH3HAHA KaK JOXOI,
C HCHONBE30BaHMeM mnonpasku [luiemepa. B Iemsx ympoimeHHs pacyeToB B 3TOM  Clydae
JUCKOHTHPOBAHME HE NPUMEHSIOCH, Tak Kak y KoMmanum mnpaBuiia BBILIATEI KOMHCCHOHHOTO
BO3HAIrpaXICHUS IPEJyCMaTPHBAIOT BHIILIATY KOMHCCHH B TEYEHHE MEPBBIX TPEX JIET, H TOITOMY
3¢ dexT OT TUCKOHTUPOBAHMS HIKE YPOBHS MaTEPUAILHOCTH, TAKKE NAHHBIH IIOIX0/ COOTBETCTBYET
OPUHIHMIY OCMOTPUTENBHOCTH. Pe3epB KOMMCCHHM pacCuMTaH OTHENBHO 0 KaKAOMY JOTOBOPY
CTpaxOBaHHL.

e Peseps 10N0JHHTEILHBIX BHILIAT (CTPAXOBBIX GOHYCOB)

Peseps Jion0/HUTENBHBIX BBILIAT (CTPAXOBBIX OOHYCOB) PACCYHTAH PETPOCTIEKTHBHBIM METOIOM
Ha OCHOBE YCJIOBHM y4YacTHsi CTpaxoBaTelqedl B WHBECTHIHMOHHOM Jjoxoze Kommanuu. Peseps
JOTOJIHATEIBHEIX BBIUIAT (CTPaXxOBBIX OOHYCOB) pAacCYMTAH OTHENBHO IO KaXKAOMY JIOTOBOPY
CTpaxOBaHHS.

\

¢ Peseps 3aaBJeHHBIX, HO HeyperyupoBanubix youirkos (P3HY)

Besmmunna pesepsa BBIIAT MO 3aABIEHHBIM, HO HEYPETYJIMPOBAHHBIM CTPAXOBEIM CIIyHasM Ha
OTYETHYIO JaTy ONpEe]eH KaK COBOKYNHBIH OOBEM JCHEKHBIX CyMM, TOJIEXKAIIMX BBIILIATE
3acrpaxopangoMy (Brromonpuobperarenio) B CBA3M:

— CO CTPaxOBBIMH CITy4asMH, O (paKTe HaCTYIIIEHHS KOTOPHIX ObUIO 3asB1eH0 CTpaxoBIIUKY B
YCTaHOBJICHHOM HOPSIKE;

— C JIOXKMTHEM /IO OIPEIETIEHHOTO BO3pacTa, CPOKa HIIM MHOTO COOBITHS, TPENYCMOTPEHHOIO
JIOTOBOPOM CTPaXOBaHUSI KHU3HH;

— € JOCPOYHBIM TIPEKPALIEHHEM JIOTOBOPOB CTPAXOBAaHHS JKH3HH, MPEIyCMATPHUBAIOIIHNX
BBIIIJIATY BBIKYITHBIX CYMM.

Iist pacdeTa HTOroBOM BENMYMHBI pe3epBa BBILIAT 110 3aSBIEHHBIM, HO HEYPETYIHPOBAHHBIM
CTPaxOBBIM CIIy4asM YKa3aHHBIE CYMMBI YBEJIHYEHBI Ha CYMMY pacXo0B II0 OCYINECTBICHHIO
cTpaxoBeiX BeiIaT. CyMMa pacXo/ioB IO OCYIIECTBICHHIO CTPAXOBBIX BBILIAT PACCUMTAHA KaK
POU3BE/ICHHE BEIMYHHBI Pe3e€pBa BBHILIAT II0 3asBICHHBIM, HO HEYPETYIHPOBAHHBIM CTPAXOBLIM
ClTy4asiM Ha BHIOPaHHOE INIPOTHO3HOE COOTHOIIEHHE PACXOO0B IO OCYMIECTBIEHHIO CTPAXOBBIX
BBIIIAT K CTPAaXOBBIM BBILIATAM, OIPE/E/IAEMOE HA OCHOBAHUH HMEIOIIMXCSH HCTOPHYECKUX JAHHBIX
10 COOTHOLIEHHIO PACXO0B Ha YperyJIupoBaHue YOBITKOB K OITAYE€HHBIM yOBITKAM.

¢ Peseps npon3omenmux, HO He 3asBJIEHHBIX YObITKOB (PTTHY)

Peseps npousomenmmx, HO He 3asIBIICHHBIX YOBITKOB HE (OPMHPOBAIICS.
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Merozsl pacyera CTpaxOBBIX pe3epBoB, BeIOpannble Kommanweil, orBedaioT TpeboBaHHSM
3aKkoHoxareabcrBa Poccmiickoif  ®enepanuyu, MexXayHapOAHBIX CTaHAAPTOB  (DUHAHCOBOU
OTYETHOCTH, MNPHHATHIX POHIOM MEKIYHAPOAHBIX CTAHAAPTOB (HHAHCOBOM OTYETHOCTH |
IpU3HAHHBIX Ha TeppuTopuH Poccuiickoil ®enepanum, ¢enepanbHbIX CTAHAAPTOB aKTyapHOM
AeaTeNbHOCTH, cTanapToB U npaswil CPO «Acconualus THIBINS aKTyapHeBy, a TakKe CrelupuKe
JIeATENbHOCTH U IIOJUTHKH ynpasieHus: Kommanum.

C momenTa npoBeneHusi o0sA3aTeNbHOrO aKkTyapHoro ouenuBanusi Ha 31.12.2016 meromsl
pacdeTa pe3epBOB 110 CTPaXOBAHHIO JKU3HH HE IIpETepIeTH U3MEHEHHIH.

3.6.2. Pacuer PE3€PBOB M0 NOT0OBOPaAM CTPAXOBAHHN WHOI'0, Y€M CTPAXOBAHHE XKHIHH

Ouenka Oymymmx pacxXoloB H 00s53aTeECTB MPOM3BENEHA HHAMBHAYAIGHO IO KAKIOMY
I0JIMCY. AHAJIOTHYHO OLEHKA HEHCIOJHEHHBIX HJIH HMCHOJHEHHBIX HE IOJHOCTHIO 00S3aTelbCTB
NPOW3BEACHA HHMBHAYAbHO 110 KaXaoMy nonucy. KoMmanms ocymecTBisia pacdeT CTPaxOBBIX
pesepsos 1o OCBY B cnexyromeM cocTaBe U CIeIyIONIAMH METOTAMH:

e Peseps wezapaborannoi npemuu (PHII)

Ilo Bcem noroBopam, KpoMme JOrOBOPOB, OTHOCAIIAMCS K pe3epBHOM moxarpymme 1.2, PHII
paccyMTaH MeToJOM «pro rata temporis» Ha 0a3ze HadMcIeHHO# Opyrro-peMun. MeTon
COOTBETCTBYET MPEIIOJIOKEHHIO O PABHOMEPHOM paCIpeeNICHHH PUCKA B TEUCHHE CPOKa JICHCTBHS
JOrOBOpa CTPaxOBaHHUA.

ITo porosopam, oTHocsmmMMcs K  pe3epBHOH moarpymme 1.2, PHII  paccunran
MOJM(DHIEPOBAHHEIM METOJOM, pacyeTHble (OPMYNBl KOTOpPOro mpuBemeHsl B llpmioxkenuw 3.
MeTox  COOTBETCTBYET  NpPEANONOKEHHIO O  HEPaBHOMEPHOM  paclpeleieHHd  pPHCKa,
YMEHBIIAOIIEMYCS COTJIACHO TpadUKy ITOTAIICHHUS 3a(0JDKEHHOCTH 110 KPEIHTY.

e Peseps nencrekmero pucka (PHP)

Peseps Hemcrexmero pucka pacCcUHTaH Ha OCHOBE OLEHKH OYyAyIIeH OKAIAeMOW BEITHIHHEI
koo dunuenta koMOMHHpOBaHHOH yObITouHOCTH. OmeHka Oyaymed oXugaeMoll BeJTHYHHBI
koo punmenTa KoMOUHHPOBAHHOM YOBITOYHOCTH MPOM3BEIEHA C HCIOJIL30BAHMEM HCTOPHYECKHX
HauHeIX 00 yOBITKax M IOpeMHSX, JaHHBIX 00 HM3MEHEHMSX B CTPYKTYPE CTPaxoBOTO MOpThens
Kommanwn, Tekymeid ONEHKH OyIyImMX [AEHEXHBIX IOTOKOB, a TaKkKe C Y4€TOM TeKyllei
onepalHoHHOH fesTensHocTH KOMITaHUH | TUTAHOB 110 €€ U3MEHEHHIO.

e Peseps yosiTkos (P3HY, PITHY)

Pacuer pesepBa YOBITKOB NPOM3BEJEH OTHEIBHO II0 PE3EPBHBIM IMOATPYIIAM HA OCHOBE
TPEYTOJBHEKOB OIUla4eHHBIX (paid) yOBITKOB M TPEYTroJNEHHKOB cocTosiBIIMXCs (incurred) yOBITKOB.
YObITKM B TpeyrojbHHMKax OBUIM CTrpYNIIUPOBAHBI [0 KBapTaly HACTYIUICHHS M II0 KBapTaly
passuTus. g KaXxI0# pe3epBHOM IMOATPYIIIEI IPUMEHEHBI CIIEAYIONUE METOBI:

- MeToZi bopuxpioTTepa-PepriocoHa B MPUMEHEHHH K OIJIA4€HHBIM YOBITKAM M COCTOSBIIHMCS
yOBITKaM;

- LENOYHO-JIECTHUYHBIE METOJABl B NPUMEHEHHH K OIUIAYeHHBIM YOBITKAM M COCTOSBIIUMCH
yObITKam. B uacTHOCTH, OBLIAa HCIIONB30BaHA MOMM(UKAIMS IENOYHO-IECTHHYHOIO METOId, B
KOTOpOM KO3(h(HIMEHT Pa3BUTHSA MEPBOTO KBapTajia OIEHEH MCXO[S W3 OTHOIIEHHS YOLITKOB B
IEepBOM KBapTajie pasBMTHS K 3apa0OTaHHOM B DJTOM KBapTaje OpeMHH, a IMOCIeqyIONHe
KO3()QUIMEHTHl Pa3BHTHS CTIAXEHBI HA OCHOBE KO3((UIMEHTOB H3 KIIACCHYECKOrO IIEIOYHO-
JIECTHHYHOT'O METO/Ia;

- MeTo/ipl, OasMpylomHecs Ha OXHAAeMOH YOBITOYHOCTH, B NPUMEHEHHH K OIIaY€HHBIM
yOBITKAaM M COCTOABIIUMCS YOBITKAM.

Hawnirywinas akTyapHas OlleHKa pe3epBa YOBITKOB OTpaXkaeT cyMMy obs3aTenscTs KoMmanuu o
YPEryIHupOBaHHIO MPOU3OIIEAIINX, HO HE ONIa4eHHBIX CTPAaXOBEIX COOBITHIH (KaK 3asBJIEHHBIX, HO HE
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yperymposanaeix (P3HY), tak u mpousomenimux, Ho He 3assiennsx (PITHY)), oTBeTCTBEHHOCTE
3a KoTopble KomMnanus HeceT Ha OTYETHYIO JaTy.

HanGonee mnomxomsmee 3HaueHue pesepsa yOBITKOB BHIGpaHO B mpeierax WHTEpBaIa
HAuITydIleHd aKTyapHOH OLEHKM B 3aBHCHMOCTH OT HAIIMYHS BHEUIHMX M BHYTPEHHHX (aKTOPOR,
KOTOpBIC MOTYT OKa3aTh BIMSIHHE Ha BEJMYMHY YOBITKOB, OT pe3y/JbTATOB PETPOCIIEKTHBHOTO

aHanus3a  aJieKBaTHOCTH  (QOPMHUPOBAHMSI pe3epBa YOLITKOB M  DE3YIbTATOB TECTHPOBAHHS
00OCHOBaHHOCTH JONYINECHHHA,

e Peseps pacxonos Ha yperyiauposauns youitkos (PPYY)

Peseps pacxoz10B Ha yperympoBanHe yOBITKOB PaCCUMTaH KaK NPOM3BEICHHE pe3epBa yOBITKOB
Ha YCPeIHeHHBIH KO3 (QHUIMEHT OTHONIEHHS PACXOZOB HA YPEryJIMpPOBaHHE YOBITKOB K OIUIAYEHHBIM
yOBITKaM Ha OCHOBE HMEIOIIHXCSH HCTOPHUIECKHX JIAHHBIX.

Metozer auist pacdeTa CTpaxoBbIX pe3epBOB, BEIOpaHHble KoManuei, 0TBeYaloT TpeGoBaHmam
3aKkoHozaTenberBa  Poccuiickolt  ®esepanun, MexayHapoIHbIX —CTaHAapToB  (DMHAHCOBOI
OTYETHOCTH, HPHHATEIX DOHIOM MEXTYHAPOAHBIX CTaHAAPTOB (HHAHCOBOW OTYETHOCTH H
NpU3HAHHBIX Ha Teppuropun Poccumiickodi ®Deneparun, denepanbHBIX CTaHIAPTOB aKTyapHOL
AEATENLHOCTH, cTanaapToB | npasui CPO «Accoumanys THIbAHA aKTyapHeB», a TAKXKe crenuduke
JeATeIbHOCTH U MOIUTHKY yrpasiienus KoMmanuu.

C momeHTa mpoBesieHHs 0053aTENBHOTO aKTyapHOro oneHuBaHHA Ha 31.12.2016 wmeTomsl
pacueTa pe3epBoB II0 CTPaXOBAaHHUIO HHOMY, YEM CTPaXxOBAHHE XKHU3HH, HE PETEPIIEIIH U3MEHEHHIA.

3.7. Cpenenms 0 merosax H IOAXO0AAX, NPHMMEHEHHLIX NPH NPOBEJCHHH OMEHKH 10JIH
NepecTpaxoBimMKa B CTPaxOBBIX pe3epBax, ¢ YKa3aHHeM BHIOB H CYIIECTBEHHBLIX /IIs
AKTYAPHOI0 OIEHHUBAHMS YC/JIOBHH [0roBOPOB NepecTPAXOBAHHSA, 3aKJII0YAEMBIX CTPAaXOBOH
OprasHu3anmei

Pacuer A0JIH HePecTPaxoBIIHKOB B pe3epBax mo J0rosopam CTpaxoBaHHHA }KH3HHA

[lopsizox onpejenenss 0MH IEPECTPAXOBIIAKA B COCTABE PE3EPBOB II0 CTPAXOBAHHIO MKH3HH
3aBHCHT OT YCIIOBHH 3aK/IOYEHHOTO [Or0OBOpa mepecTpaxoBaHus. He MOATIEKHUT mepecTpaxoBaHHIO
PHCK CTPAaXOBOH BBITUIATHI [0 JIOrOBOPY CTPAXOBAHHS JKM3HH B 9ACTH JIOKHMTHS 3aCTPAXOBAHHOTO
JMIa 10 ONpeAeNeHHOr0 BO3pacTa Uil CpoKa.

Jlois mepecTpaxoBIMKOB B CTPaXOBBIX Pe3epBax PacCUMTAHA 10 KaXJIOMY JOroBopy (rpymme
JIOTOBOPOB) B COOTBETCTBHM C YCIOBHSMH JOTOBOPa (HOTrOBOPOB) IIEPECTPAXOBAHMS M (MIIH)
nporpaMM cTpaxosanus. Jlojs mepecTpaXxoBIIMKOB B CTPAXOBBIX Pe3epBax HE MOKET IPEBBIIIATH
BEJIMYHMHY CTPAXOBBIX PE3EPBOB.

JUist onpeaenenus oM NEPECTPAXOBIIHKOB B MAaTEMAaTHYECKOM PE3epBe MPEINoaratoch, 4To
PHCK 110 JIOTOBOPY CTpaxoBaHus, NepenaHHubli KoMnannel B nepecTtpaxoBanie B JaHHOM MOJHCHOM
rojly B TEYEHHE TOfla paclpe/ielieH PaBHOMEPHO, IOJTOMY JOJs IEpPECTPAXOBIIMKOB B pe3epBe
paccumMTaHa o METo/ly «pro rata temporis» Ha 6a3e NpeMHH, IIePeaHHOH B IEPECTPaXOBAHHE.

Jlo11s epecTpaxoBIIMKOB B pe3epBe 3asiBICHHbIX, HO HEYPETYIHPOBAHHAIX YOBITKOB PACCUMTAHA
B COOTBETCTBHH C YCIIOBHUAMH, HAa KOTOPHIX COOTBETCTBYIONIHIA JOrOBOP GBI IIEPECTPAaXOBaH.

Pacuer nosm INEPEeCTpaxoBMHKOB B pe3epBax mo O0roBOpaM CTpPaxOBaHH# HHOI0, 4YeM
CTPaxXoBaHHE JKH3IHH

Honst nepectpaxoBmmkoB B PHII mnst kaxkmoro morosopa paccumTana asHatormuso PHIT
IPSIMOTO JIOrOBOPA, HCXO/s U3 IIEPECTPAXOBOYHOMN ITPEMHH.

Jlonst TepecTpaxoBIIMKOB B pe3epBe YOBITKOB Takke OMpeE/IElieHa OTAENBHO MO Pe3epPBHEIM
noArpymnam. Mexos u3 ycnoBuii I0roBopoB NePecTPaxOBaHUs, IO KOTOPBIE MO/IIa/IalH J0TOBOPbI
JaHHON y4eTHOH IOATPYIIIEI, JOJEH IepecTpaxOBIIHKOB B 3apaboTaHHOM NpeMHHM, B 3asBICHHBIX
W/WIH OIUIaYeHHEIX YOBITKAaX 3a NpEeABIIyINNe MEePHOIbI, ONpe/elieHa OlEHKAa J0mH (B YacTX)
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[ePEeCTPaXOBIIMKOB B pe3epBe YOBITKOB, KOTOpas 3aTeM NpHMEHEHa K BeJIMYUHE MPSIMOro pesepna
yOBITKOB.

beui BeIOpan momxox, nalomuii Hamboliee MOAXOMANLYIO OLEHKY, YYHUTHIBAS H3BECTHBIE
(bakThyeckue JaHHBIE O Pa3BHTHH OHM3Heca, a TAKOKe MPOM3OMIEANINE W3MEHEHHS B IOJUTHKE
IEPECTPAXOBAHUS PHUCKOB.

3.8. Ceenenusi 0 MeToJax W MOJXO0AaX, NMPHMEHEHHBLIX NPH NPOBEICHHH OUEHKH Oyaymux
nocTymjieHuii mo cyOporanmm M perpeccaM, a TakiKe HOCTYILUICHHH HMyIiecTBa W (HJIH)
ero roJHbIX 0CTATKOB

Komnanus He oneHuBaeT OyIymupe NOCTYIUIEHHs [0 CyOporalMd W perpeccaM, a TakkKe
TOCTYIUICHAS MMYIIECTBA ¥ (M) €ro FOAHBIX OCTATKOB BBHY TOTO, YTO YKa3aHHBIE MOCTYILICHHS B
Komnanuu oTcyTCTBYIOT.

3.9. CB(’:}IEHHH 0 METOAAX H MOAX0HAX, MPHMEHEHHBIX IMPH MPOBEJeHHH OEHKH O0T/I0KEHHBbIX
AKBH3HIIHOHHBIX pacxoaoB

Pacuer oT/I0KeHHBIX AKBH3UIIHOHHBIX PACX0/0B MO J0I0BOPAM CTPAXOBAHHMSA KH3HH

Meron pacdera peseppa Ha 0aze NUIBMEPH30BAHHOW HETTO-TIPEMHH HE IMOJPA3yMEBAET
(popMupoBaHKE OTIOKEHHBIX AKBU3HI[MOHHBIX PACXOJIOB 10 JOTOBOPAM CTPaXOBAHHSI KH3HH.

Pacuer 0T/I0KEHHBIX AKBH3IHIHOHHBIX PACX0/0B II0 JIOrOBOpaM CTpPaxXOoBaHH#A HHOIO,
9YE€M CTPAXOBAHHE JKH3HH

Tax xax PHIT chopmmpoBan Ha 6Gase HaumcieHHOH Opyrro-npemuu, To Kommanmed 6butm
chopMUpPOBaHEl  OTJIOXKEHHBIE AaKBH3UIMOHHBIE pacxogsl (OAP). BenHuMHa OTJIOKEHHBIX
aKBH3MIMOHHBIX PACXOJIOB ONpe/ielieHa KaK MPOH3BeIeHHE pe3epBa He3apaboTaHHOH IPEMHH U JIOJIH
AKBU3HIIMOHHBIX PAaCcXOO0B B IPEMHH T10 JIOTOBOPY.

Tak xax moms mepectpaxosumka B PHIT paccumTana Ha 6ase nepejaHHoi B IepecTpaxoBaHHE
npemun, T0 KoMIamus NpH HalIMYHE IEPeCTPaxOBOYHON KOMHCCHH II0 YCIOBHAM JIOTOBOPA
IepecTpaxoBanusi, B paMKax KOTOPOTO IIEPENAeTCs PHCK, TAKXKE pACCUHTHIBANA OTJIOKEHHBIE
aKBU3HIIMOHHbIE H0XO/IBL.

Bennumaa OTIOXKEHHBIX aKBH3HMIIHOHHBIX JIOXOJOB OINpEIE/eHa KAk IIPOU3BEJIEHHE JIOJIH
IIEPeCTPaxoBINUKA B Pe3epBe He3apabOTaHHON IPeMHK U BeJIHYHHBI IIEPECTPAXOBOYHON KOMUCCHH.

3.10. O6ocnoBanue BHIGOPa B ONHCAHKE JOIYNICHHI H NPEANON0KEHNH, IPOLEIYP H METOI0B,
HCI0Ib30BAHHBIX OTBETCTBEHHBLIM AKTyapHeM NpPH NPOBEIeHHH IPOBEPKH AXEKBATHOCTH
OLEHKH CTPAXOBLIX 00513aTeJILCTB H J0JIH IE€PECTPAXOBIHKA B HUX

3.10.1. OGocroBanue BbIGOPA M ONMCAHNE XONYNIEHHUI I IPEANOI0MKEH I, IPOIeYD H
METO/10B NPOBEPKH aJeKBATHOCTH chopMHupoBannbix KoMnaHueii cTpaxoBbix pe3epBos 1o
CTPaXOBAHHUIO KH3HH

[lenbio TecTa SBIsETCS CpaBHEHME BEMHYMHLI CTPAXOBBIX pe3epBOoB KOMIAHHM HA OTYETHYIO
nary (Vroeqr) € IpHBENEHHOH BETHUNHOM Oy/IylIMX ONEpaMOHHEIX JEHEXHBIX TOTOKOB KoMnanuu
(PV(OCF)). Pacuer Oynymmx omepanuoHHBIX AeHexHbIX motokoB (OCF, Operating CashFlow)
[IPOM3BEJICH HA OCHOBE HAWIyYINeH aKTyapHOH ONEHKH MAaKpOIKOHOMHYECKHX IIapaMeTpoB,
[TapaMETPOB  CTPaxOBOTO H HHBECTHIMOHHOTO mopTdens Kommanuu. CoBOKyIHas BeIMYHHA
CTPaxOBBIX PE3EPBOB OIPE/ETICHA KaK CyMMa CJIEAYIOMMX CTPAaXOBhIX PE3EPBOB HA OTYETHYIO JIATY:

Vrotat = Vmatn + VExp + Veomm *+ Veons
e
VMatn - COBOKyNHBIH MaTeMaTHYeckui peseps Ha 31.12.2017 10 BceM pe3epBHBIM IpyImam;
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Vixp = COBOKYIIHBIH pe3epB PacxXo/0B Ha 0OCITy)KHBAHHE CTPAXOBBIX 0bs3aTenseTs Ha 31.12.2017
110 BCEM PE3EPBHLIM IPYIIIAM;

Veomm - COBOKYIHBIH pe3epB KOMHCCHOHHOrO Bo3Harpaxaenus Ha 31.12.2017 mo Bcem
PE3ePBHBIM TPYIIIaM;

Vpon — COBOKYIIHBIH pe3epB JIONOJIHUTENBHBIX BhILIAT (CTPaxoBeIX Gomycor) Ha 31.12.2017 mo
BCEM PE3EPBHEIM IPYIIIaM.

LAT-rect (TecT Ha OCTATOYHOCTH O0S3ATEIBCTB) CYMTAETCA MPOKNCHHBIM, €CIIH BHIIOIHSIETCS
KPUTEPHIL:

ALAT = PV(OCF) = Viorar < 0

B nmporunom ciywae, ecmu ALAT > 0, T.e. TeCT Ha JOCTATOYHOCTh OOS3ATENBCTB TOKA3AN
nepHIET cHOPMHPOBAHHOTO pe3epBa, HeOOXOMMO TEPECMOTPETh pasMep pPE3EPBOB H
Hezocraroyro yacte ALAT oTpa3HTh B HX COCTABE.

CMBDTHOCTB, HHBAJHIAHOCTH H NIpo4ee

[lo pesynbraraM ONMCaHHOIO BHIIIE AaHANH3a MOXHO 3aKIIOYATH, 4YTO (DAKTHUECKAs
HaOJIONIEHHas «CTpaxoBas CMepTHOCTh» Kommamm cooTBercTByeT TapudHOMy 6asmcy co
CIEAYIONMMH K03 PuiinenTamu:

1. Koaddpuuments: x tabmuram cmepraoct Mre Risk Ind Hcrounnk
My K9IHHBI 0.5 Anamms akTHuecKux
Kenmumnl * JIAHHBIX

2. KoaddumenTsi k Tabminam cmepraocta Mre Risk Group
MyKX4uHBI Cranpapt rpymmet ERGO
0,75

KeHmuue

3. KoadhdumuenTs! k Tabnuam cmepraoctd MRe Annuity
MyKuHHBI 195 Crannapr rpynnst ERGO
Kenupmnsr i 2

4. Koot duumenTs! k puckam HC

Cwmepts HC 0,5
WnBamuaaocts HC 0,5 Anamis axTiecKkux
TpaBma 0,82 FLRARER

YpoBeHb pactTopixeHuid

Ananu3 HabTIONEHHOTO YPOBHS PACTOPYKEHHUI TPOBEJIEH HA OCHOBE JAaHHBIX, IPEJOCTABIEHHBIX
Komnanwueii: XY ][ 1 BRITpy30K JaHHBIX IO JIOI'OBOPaM CTPaxOBaHHs M3 HHPOPMAIMOHHON CHCTEMBI
ALICE (SAP).

Ananu3 HaOMIONEHHOTO YPOBHsA PACTOPXKEHHI MPOBOAMICS B [uHaMuKe 1o rogam (2015-2017).
YpoBeHb pacTOpKEHHH OIpeNeNsercs M0 BceMy MOpTOEmo B 3aBHCHMOCTH OT IOJMCHOTO Toja
AOTOBOPOB H DPABHAETCS OTHONIEHHMIO KOJMYECTBA PACTOPIHYTHIX IIOJHCOB HA PacCMaTPHBAEMOM
HOJTHCHOM TOJly K HabIoJaeMoil SKCIO3MIMH JOrOBOPOB, HAXOJHBIIMXCS B PAacCMaTpPHBAEMOM
NOJIUCHOM TOJY.

Hopma noxoanoctu

B memsx xoncomupanmm (HHAHCOBEIX MpPOrHo3oB ¢ rpynnod BERGO ais oneHkm Oymymmx
(puHAHCOBBIX JIOXOAHOCTEH MCTIONB30BAHEI IPOrHO3EI MIOHXEHCKOTO IEepeCcTPaxoBOYHOro 06IecTRa
(Munich Re) dQopBapiHEIX M CHOTOBBIX IpPOLEHTHBIX CTABOK IS TPEX pPasjMuHbIX BallFOT
(Poccwmiickme Py6mu, Homnapsr CIIIA, EBpo), em. [punoxenne 1. Taxke I ONEHKH HCIOIB30BaHbI
BHYTPEHHHE HOPMBI JOXOJHOCTH aKTHBOB, Haxojsuimecss B moprdene akTuBoB Kommanuum wu
HCIIOJIB3YEMBIE [UIS IIOKPBITUS CTPAXOBBIX PE3EPBOB.
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Jlst npornosupoBanus OyAyIMUX JOXOJHOCTEH CYHTAETCS, YTO MPH MOTAIIEHHA IEHHON Gymaru
W3 TeKymero moprdens aKTHBOB, BBICBOOOAUBINHECS HEHEXHBIE CPEJACTBA MIHOBEHHO
HHBECTHPYIOTCA B aKTHBBI, JOXOAHOCTb KOTOPBIX Ha KaXKIBIH CIEAYIOIHHA TOJI ONpeessieTcs
(opBap/HEIMH CTaBKAMH JOXOZHOCTH HMCXOJS W3 MPOrHo3a MIOHXEHCKOro MepecTpaxoBOTHOTO
obmecTra (Munich Re).

Nudaaansn

B mensx xonconmmanud (UHAHCOBBIX NMporHo3oB ¢ rpymnoii ERGO mis onenku Gymymieit
MHQISAIMKE KMCIIOIB30BAHEl IIPOTHO3bI MHGISIMH MIOHXEHCKOTO IMEPecTPaxoBOYHOIO 0bIecTBa
(Munich Re), cm. Ilpunoxenwe 2. Ilpm nposemenmn LAT-tecra (Tecta Ha OCTATOYHOCTD
00s3aTe/IbCTB) MPEANoarazoch, 9YTO pacXoibl Ha aJMHHHCTPHPOBAHMS MOIHCA (CM. HHXKE)
M3MEHSUTHCh COTJIACHO TeMIIaM HH(IIAIHH.

Pacxoanl

CxemMa KOMHCCHOHHOIO BO3HATPAXKIEHHS IO KaXIOMY JOTOBOPY OJHO3HAYHO M3BECTHA. JTO
TI03BOJISET MOJEIMPOBATH BBILIATEI KOMHCCHOHHOI'O BO3HATPAKICHHUA, IOTIOIHATEILHON MOTHBALIMH
W Hajora Ha J0XOAbl (M3HYECKHMX JMHMI[, PAacCYMTHIBAEMOIO OT IIOJYYEHHOTO KOMHCCHOHHOTO
BO3HArpaXKJIeHus, OTAENBEHO OT OCTANBHBIX PAcX0/I0B, IOHeCeHHBIX KoMmanueii.

Jns nenedf amanmmsa Bce mpouHe pacxoipl KoMmaHuu ObUIE pasfelieHbl Ha  PacXojibl,
HalpaB/IeHHBIE Ha Co3/laHHe/3aKimiodeHue JjoroBopoB (IlepBomadanbHbie), W pacxombl Ha
CONpOBOKAEHUE 0roBopoB (PerynspHeie).

IlepBonayanbHbie PAacxoIbl ONpeNeNeHbl Kak cymMma, KoTopylo Kommanws pacxomyeT Ha
3aKIFOYEHHE [0roBOpa W Ha AaKBM3HMIMIO HOBOTO JOTOBOpa cTpaxoBaHus (0e3 KOMHCCHH H
JONIOJTHATENIFHOM MOTHBAalMK Ha axkBu3uIuio). Ilpeanonaranock, 4ro nepBOHAYAILHBIE PACXOJBI
TpaTAICsS B IEPBBI MOMEHT JeHCTBHA moroBopa. K HHM OTHOCSTCS pacxobl HA MAapKETHHI H
pexnamy, paspaboTKy MpoayKTOB, BBOJ IOTOBOpa B 6a3y H T.II.

Perynsiprsie pacxo/pl ompeleneHsl Kak cymma, kotopyo Kommanus momkHa OymeT TpaTHTH
€XEroJH0  JUld  CONPOBOXKIEHHs JIOTOBOpa CTpaxoBaHMs (aAMHHHCTPATHBHBIE  PACXOJIBI,
OIECPAallHOHHEIE PAaCXO/(bl, AKBH3HMIMIO DPEryIIpHBIX HpeMud © T.11.). KoMmMHccHs 3a akBH3HIHIO
PEryJspHBIX IIPpeMHEii 3/1eCh He yuuThiBaeTcs. [Ipenonaranocs, 4To peryysipHbie pacXo/bl TPATATCS B
TEYEeHHE BCEro CPOKa NEHCTBHS JOr0BOpa, TO €CTh C IIEPBOTO Tofa ASHCTBUS IOJIHCA.

OCHOBHOH HeNBI0 aHATM3a PAacXoJOB SBIBUIOCH ONPEACICHHE BEIMYUHBI TEePBOHAYATBHBIX
PacxoI0B Ha MOJIKC ¥ BEJIHYMHBI PETYIAPHEIX PACX0I0B Ha moykc. JIJis 1eneii anamm3a pacxooB Bee
JOTOBOPEI CTpaxoBaHHs ObLIH Pa3OMTEI HA OJHOPOHBIE TPYIIIBI COTMIACHO CIACAYIONHM KPHTEPHAM:
KaHall TpoJiaXk, TEXHHKa MPOJaxX, CIOXKHOCTh IIpoLecca aJMHHHUCTPHPOBAaHHUS JOrOBOPOB
crpaxoBauus. [lepponayaibHpie pacxoibl Ha MOJIHC PACCUMTAHBI KAK OTHOIIECHHE AIOIHPOBAHHBIX
PacxXo/IOB Ha JIAHHYIO TPYIIY K KOJIHYECTBY JOIOBOPOB JJAHHOH T'PYIIIBL, 3aKmo4yeHHbIX B 2017 romy.
Perynsipasie pacxojibl Ha MOTHC pPAcCYHUTAHbl KAK OTHOIIEHHE AUIONMPOBAHHBIX PACXOMOB HA
JAAHHYIO IPYIITY K 9KCIO3HIMHH 110 JIEACTBOBABIIHM JOT0BOpaM JanHo# rpynnst B 2017 romy.

JlenapraMeHTOM (HMHAHCOBOTO aHaIM3a, IUIAHHPOBAHHA M OTYeTHOCTH Kommanmm  Gbbmu
IpeoCcTaBIeHB! faHHble 0 pacxojgax Kommannu 3a 2017 rox. Ilpenocrasnennas uadopmaius Obiia
pasbura 1o (MHAHCOBBIM CTAaThsM pacxofoB. Kaxias ¢uHAHCOBAasS CTaThd pacxoma ObUIa
aJUIONAPOBaHa HA TPYNNBI PAacXO[0B (IE€pBOHAYalbHBIE, PETYIAPHBIE) M OTHECEHA Ha KAKIYIO
TPYIITY pacXxo/l0B COIJIACHO HEKOTOPOMY IIPaBUIIY (COTIACHO KONUYECTBY JEHCTBYIOIIUX JOTOBOPOB,
HaYUCIICHHOH npeMuH (6e3 KOMHCCHH), COTTIACHO KONMHuecTBY 3anuceit B XY/, a Takike SKcnepTHO#H
OIIEHKE).
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3.10.2. O6ocroBanue BLIOOPA ¥ ONHCaAHHE AOMyMEeHHH M NpeJnoIoKeH i, Ipouexyp u
METOJ0B NPOBEPKH aIeKBATHOCTH chopmuposannbix KoMnanneii crpaxoBbix pesepBoB mo
CTPaXOBAHMIO HHOMY, YeM CTPAXOBAHHE JKH3IHU

AHaJIH3 aIEKBATHOCTH pe3epBa He3apaboTaHHOI NMpeMun

IIpocnieKTHBHEIA aHaNM3 aJeKBaTHOCTH pe3epBa He3apaGOTaHHOM IpPeMHH HTPOH3BOINHTCS HA
6ase ananmmsa OyTyIHX JCHEKHEIX [IOTOKOB, HCXO/IS M3 OIEHKH KOMOMHHPOBAHHOTO K03 punmuenTa
YOBITOUHOCTH [0 K&XK/IOH IPYTITIE I0TOBOPOB CTPAXOBAHHKS, @ TAKIKE ILIAHOB KOMITAHYH IO PA3BHTHIO
busneca. Onenka KOMOMHMPOBAHHOTO Ko3(¢uuEeHTa yOBITOYHOCTH 1O pe3epBHON rpymme 1 mo
Ka)KZ[0¥ ITOArPYIIIIe MPeICTaBIeHa HHKE.

PerpocnekTuBHbINH aHAIM3 T0CTATOYHOCTH pe3epBoB (run-off peseppos)

PeTpocneKTHBHEI aHantM3 JOCTATOYHOCTH PE3ePBOB IPOM3BOJAMTCS MO KAXKIOH pe3epBHOM
TPyIe JUis pe3epBoB yOBITKOB, PACCYMTAHHBIX Ha KOHEI| KaX/I0ro KBapTaja, HauuHas ¢ Kouma 2012
roja. BenmuuuHa norpemtocTn ONeHKH Pe3epBOB, T.e. W30bITKA/IeUIHTa PE3EPBOB, OTHECEHHAS K
IePBOHAYANLHON OIEHKE BEIHYMHBI PE3E€PBOB, XapaKTEPU3YET TOYHOCTH IPOBEJICHHOM OIEHKH
PE3EPBOB B OTHOCHTEIBHOM BBID&)KEHHHM M Ha3bIBA€TCS IIOKA3aTeleM TOYHOCTH OICHKH.
PerpocrnieKTHBHEI  aHamM3  JJOCTATOYHOCTH pE3epPBOB  IPOBOAUTCA  COINIACHO  METOJHKE,
pekomennoBanHol CPO «Acconuanus ruibaus akTyapHeBy.

3.11. OGocnoBanne BbIOOPA W ONMCAHHE METOJO0B, JONYHIEHUH W NpeanoJIoKeHHi,
HCIOJL30BAHHBIX OTBETCTBEHHBIM AKTyapHeM IIPH OIpeJeJeHHMH CTOMMOCTH AKTHBOB
OpraHu3anug

JleriapraMeHT MO0 WHBECTHIMSM B COOTBETCTBHH C YYETHOM IIONMTUKOH, BHYTPEHHAMH
perjaMeHTaMyd M HOPMATHBHBIMH aKTaMM HAaJ[30PHBIX OPraHoB (eCiIM IMPHMEHHUMO) ITPOM3BOMT
OIEHKY MHBECTHIMI Ha OTYETHYIO nary. B umBecTHnmonHoM moptdene Komnanwu Ha OTYETHYIO
JaTy COJACPIKAINCH aKTUBbI, KOTOpBIE THOO cBOOOAHO oOpamanich Ha PHIHKE HEHHBIX OyMar H,
COOTBETCTBEHHO, KOTHPOBKA 110 KOTOPHIM BbLIA JOCTYIIHA U3 IIyGIMYHBIX HCTOYHUKOB, TH60 IICHHBIE
Oymaru (HOTBI), KOTOpBIE HE OOpAIIAIMCH HA PHIHKE LEHHBIX GyMar, OBUTH BBIMYIIEHB! YMHTEHTOM
T0J16KO Juist KoMIanuu 1o nporpamMMe MHBECTHIIHOHHOTO CTPAXOBAHHS JKH3HH, HO KOTOPHIE, TEM He
MEHee, KOTHUPOBANUCh OMUTEHTOM Ha OTYETHYIO JaTy (IpH 3TOM KOTHPOBKH, B TOM YHCIE
HCTOPHYECKHE, JOCTYIHBl B HH(pOpManuoHHO#H cucteme Biym6Gepr). B noprdene Kommanuu na
OTYETHYIO JaTy OTCYTCTBOBAlM aKTHBEI, TpeOylOIHMe Ul CBOEH CIpaBeUIMBON OIGHKH HATHYHE
MOJIETIeH ¢ ONpeeEHHBIME JOMYINEHUSIMHI | IIPENIOI0KEHUIMH.

ErmucrBennsii Buj aktusoB KoMnanum, st oneHkH KOTOPBIX GBUIH HCIIONE30BaHbl aKTyapHbIE
METOJIBI, NOMYINEHMS ¥ HPEAIONIOKEHHS - 9T0 JI0JI IEPECTPAXOBIIMKOB B CTPAXOBBIX pe3epBax M
OTJIOXKCHHBIC AKBU3HMI[MOHHBIE DPACXO/BI II0 JOrOBOpaM CTPaxXOBaHHS HHOTO, 9€M CTpaxoBaHHE
HKH3HH.

Merozbl,  fomymieHMs W NPEANIONOXCHMS,  HCHOJb30BAHHBIE TPH  OIEHKE  JIOJH
NIePECTPAaXOBIIUKOB, OTOOPaXXEHBI B paszmene 3, B myHkre 3.7.

Meronpl, nomymeHHs H IPEANONOXKEHHS,  MCIOJb30BAHHBIC IPH OLEHKE OTJIOKEHHBIX
aKBU3HIIMOHHBIX PACX0J0B, 0TOOpaxKeHsl B paszeie 3, B myHKTe 3.9.
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4. Pe3y1bTaThl aKTYapHOI'0 OLIEHUBAHUS

4.1. PesyabTaThl AaKTyapHOr0 OUEHHBAHHSA  CTPAXOBLIX  00SI3aTEILCTB M J10JH
[epecTPaXOBIMKA B CTPAXOBBIX pe3epBax HAa ATy, IO COCTOSIHHIO HA KOTOPYIO IPOBEAEHO
aKTyapHOe OLEHHBAHHME, ¢ pacmH(POBKON cocTaBa pe3epBOB MO pPe3epBHLIM rpynnam (c
OTACJHBHBIM  YKa3aHHEM  Pe3yJbTATOB AKTYADHOT0 OHEHHBAHMH  0053aTEJbLCTB IO
NpPOH30MEeMHM, HO HEYPeryJIMpOBAHHBLIM YOBITKAM H pacxojaM Ha yperyJHpoBaHHs
y0OBITKOB), HX H3MeHEHHSI B 0TYE€THOM MepPHO/e

Pe3e[)BI)I H 10JI51 ICPECTPAX0BIMHKOB B Pe3€pBax 1Mo JOroBOpaM CTPaXoBaHHA KH3HH

B xo/e HoAroTOBKE aKTyapHOIo 3aK/IIOUYeHHs ObLIa MPOU3BE/IEHA IPOBEPKA HEOCPEICTBEHHOMH
TEXHMYECKOH pean3aliii pacyeTa CTPaXOBBIX PE3EPBOB, W ObUI C/ENAH BBIBOJ, YTO BhLIOPAHHBIE
MeTOAbI pacdera CTPaXOBLIX Ppe3ePBOB ¢ TeXHHYECKOH TOYKH 3pPeHHs Ppeaju30BaHbI
KoppexTHO. B pamkax (opmupopanus puHarcoBoit oruerHocTd 1o OCBY mo cTpaXxoBaHHIO JKH3HH
Ha yKa3aHHbIE JaThl ObUIH CPOPMHUPOBAHBI CIIEIYIONIHNE PE3EPBEI B ThICAYaX pyOIIei:
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T — Puckosoe 6e3 PuckoBoe ¢ HaKOMHTeNHOE Tloxxuznennsie | KomOuHMpOBaHHEBIH JHosxuTtHe 1o Hroro
HBII/IB HBI1/IB AHHYMUTETHI MPOJIYKT yTpaThl paboThl
Maremarisecicit 11998 42 006 1054251 293 097 24 878 14245 | 1440 474
o | Pe3eps
m Pesepe pacxonos 502 1036 17716 4 849 895 1914 26913
™ | Peseps 6oHycoB 0 2423 50 165 13 298 5127 0 71014
= | Peseps kommccnn 134 293 6077 2 470 0 0 8975
s P3HY 2004 3 803 20192 8277 0 0 34276
Hroro 14 638 49 561 1 148 402 321992 30 900 16 159 1581 652
MareMaTHYeCKHH
~ | Ppe3seps 12 454 49 067 1304 844 345 638 184 040 15 873 1911916
m Peseps pacxozos 433 1117 18 322 5327 4637 2273 32109
n Peseps Gonycos 0 3619 73 124 18 891 26 415 0 122 049
m Peseps komucciu 118 232 3492 925 0 0 4767
T | P3HY 2539 2385 28 348 8 868 162 2 42 303
Uroro 15 544 56 420 1428 130 379 649 215 254 18 148 2113 144
n | Maremaruueckuit 456 7 061 250 593 52 541 159 162 1628 471 441
W pe3eps
m Pe3epB pacxoioB -69 81 606 478 3742 339 5197
m. Pezepe 6oHycoB 0 1196 22 959 5593 21288 0 51036
m Pezepe KOMHCCHH -16 -61 -2 585 -1 545 0 0 -4.207
g | pP3HY 535 -1418 8156 591 162 2 8028
= Hroro 9206 6 859 279 729 57 658 184 354 1989 531 495

B pamkax dhopmupoBanus ¢puHarcoBoi otueTHOCTH 10 OCBY mo cTpaxoBaHmio XXU3HM Ha YKa3aHHBIE AaThl ObLTH CHOPMHPOBAHEI CIIEIYIONIAE
IIONIH IEPECTPaXOBIINKOB B pe3epBax:

JloJisl mepecTpaxoBIIHUKOB B
MaTeMaTHYeCKOM pe3epBe B
noroeopax 6e3 HBIIJIB,

IePECTPAXOBIIHKOB B
PV B moroeopax 6e3

Hons

Jona nepecTpaxoBIIHKOB B
MaTeMaTHYECKOM pe3epBE B
norosopax ¢ HBITJIB, Teic.

Joins nepecTpaxoBIUMKOB B
PVY B norosopax ¢ HBIIJIB,
ThIC. py0.

HToro, Teic. pyo.

TBIC. py0. HBIIB, Tsic. py6. pyo.
Ha 31.12.2016 843 0 2 487 172 3502
Ha31.12.2017 559 0 2 505 138 3202
M3MeHeHus 1001 -284 0 18 -34 -300

MEPECTPAXOBIIHKA B PE3EpPBaX




T.x. BemuunHa HOJIH HIEPECTPAXOBIIMKOB HE3HAYUTEIIbHA I10 CPAaBHEHHUIO C BEJIHIHHOMN IpsAMBIX
PE3EPBOB, OHH IIPEACTABIICHEI B YHPOHIGHHOﬁ ACTaIu3aIluy.

Pe3BpBbl H 0051 IePeCcTPaXoBUIHKOB B pe3epBax 110 JorosopaM CTrpaxoBaHHd HHOTO0, YeM
CTpaxoBanue )KU3HH

B Xoze 1noJAroToBky akTyapHOTrO 3aKIIOYeHHs OblIa IIPOM3Be/ieHa IPOBEPKa HEOCPEICTBEHHOM
TEXHHYCCKOH peanu3alii pacyeTa CTPaxOBBIX Pe3epBOB, U OBLI cIelaH BBIBOJ, YTO BhIOpAHHBIE
METO/Ibl pacdeTa CTPAXOBBIX pe3epBOB ¢ TEXHHYECKOH TOYKH 3PEHHS PeaJH30BAHBI
KkoppexTHo. B pamkax ¢opmupoBanus (uHaHCOBO# oTderHOcTH 1m0 MC@O mo crpaxoBaHHIO
HHOMY, Y€M CTpaxOBaHHe )XH3HH, Ha yKa3aHHBIE 1aThl ObUIH c(hOpPMHUPOBAHEI CISYIOIIHE PE3EPREI:



Tic. py6. PeseppHas PeseppHad Pezepenas Peseperas Hroro
noarpynmna 1.1 noarpymnmna 1.2 noxrpynmna 1.3 rpynmna 2
PHII 30 835 2218018 32 141 0 2 280 995
Jons nepectpaxopwmukos B PHIT 22928 0 2 395 0 25323
e | rap 0 0 0 0 0
M Hons nepecrpaxoruykos B PHP 0 0 0 0 0
i Pezeps yObITKOB 55334 56 701 18 975 0 131 011
m Hons nepecrpaxoBuiuka B PY 47 840 0 6 494 0 54 334
Pezeps Ha yperynupoBaHue YOBITKOB 963 987 330 0 2280
HToro HeTTO-pe3epBEl 16 365 2275705 42 558 0 2334 628
PHIT 45124 2737 966 33 166 705 2 816 961
Hons nepecrpaxosmukos 8 PHIT 31333 0 2 894 0 34 227
= | PHP 0 0 0 0 0
m Hons nepecrpaxopmukos B PHP 0 0 0 0 0
— | Peseps y6biTkoB 63 329 77 965 20 637 15 161 946
M Hons nepectpaxosuiuka B PY 54 260 0 4567 0 58 827
Pezeps Ha yperynupoBaHue yOBITKOB 5111 14018 1 665 1 20 795
Hroro HeTTO-pe3epBhl 27971 2 829 949 48 007 721 2 906 648
PHIT 14 289 519948 1025 705 535 966
g | Hons nepectpaxosinukos 8B PHIT 8 405 0 499 0 8 904
s | PHP 0 0 0 0 0
= | Mons nepecrpaxosukos 8 PHP 0 0 0 0 0
m Pezepe yObITKOB 7995 21 264 1 662 15 30 935
m Jons mepectpaxopmuka B PY 6 420 0 -1927 0 4 493
< Peseps Ha yperynupoBaHue yOBITKOB 4148 13 031 1335 1 18 515
HToro HeTTO-pe3epBhl 11 607 554 243 5450 721 572 019




AKTyapHbIii aHanmu3 pe3epBa YOBITKOB OCHOBaH HAa MPHMEHEHHHM pPasyMHBIX METOIOB H
000CHOBaHHBIX NOMyIIeHMi. JlaHHBIA aHaNW3 [JaeT MHOXKECTBO OLEHOK pe3epBa YOBITKOB, 3TH
OIIEHKH pe3epBa YORITKOB (DOPMHPYIOT MHTEpBall pa3yMHBIX OICHOK, CPEIH KOTOPBLIX BBHIOMpAETCS
aKTyapHas Haulydilas oleHKa. B pesynbpraTte NpHMEHEHHs YKa3aHHBIX BBHIIIE METOIOB pacyeTa
pesepBa yOBITKOB OBLT MOJNYYeH yKA3aHHBEIA HH)KE MHTEpPBAJ OIEHOK, U3 KOTOpPOro Obina BeIOpaHa
HauJIydinasi akTyapHas OIleHKa pe3epBa YOBITKOB | JIOJIH NEPECTPAXOBIIHUKOB B HEM:

Min, Teic. pyo. Max, TeIC. pYyO. Best Estimate, Thic.
pyo.

Pezepsuas rpymma 1 112 784 169 522 161 931

JloJist mepecTpaxoBIIHKOB B pe3epBe yOBITKOB

PesepaHas rpymma 1 | 48 968 65 330 58 827

Tax xax Kommanus cTaga oCyIIECTBISTL 3aKIOYEHHE JOTOBOPOB CTPAXOBAHMS 110 PE3EPBHOM
rpymne 2 toneko B 2017 rogy, y KoMnanuu HeT CTAaTHCTHKH II0 PA3BHTHIO YOBITKOB JIUISL PE3EPBHOM
IPYIIEL 2, ¥ OTCYTCTBYET BO3MOKHOCTE IIOCTPOEHHS HHTEPBAIa Pa3yMHBIX OI[EHOK.,

Pasmep pesepBa 1o pesepBHOM rpymie 2 CyIeCTBEHHO MeHbIne 1% OT cyMMapHOro pesepsa
yoerrkoB  Kommamwm, Takoe WCKIIOYEHHe He MPOTHBOPEYHT TpeboBaHMIO mnyHKTa 3.1.3
(enepanbHOTO CTaHAapTa AaKTyapHOH [eATeIbHOCTH «AKTYapHOE OLEHUBAHHE JEATEIHHOCTH
crpaxoBmuka. CTpaxoBble pe3epBEH! 10 JOrOBOPaM CTPAXOBAHHS HHOTO, YEM CTPAXOBAHHE KH3HEN:
«OmpesieieHHBIE HAIPABICHAS NEATENFHOCTH CTPAXOBIMKAa MOTYT OBITH HCKIIOYEHBI W3 aHaIH3a
TOJIBKO B CIIy4Jae, €ClIM UX COBOKYIIHOE BJIMSHHUE Ha OLEHKY CTPaxOBBIX 0053aTelbCTB, [0 MHEHHIO
aKTyapus, sgBiseTcs HecymecTBeHHbIM. Kakapni cimydalf Takoro HMCKIIOYEHHs JIOJDKEH OBITh
000CHOBaH M OTPAXKEH B OTYETE aKTyapHsI».

4.2. Pe3lebTaTbI NpPOBEPKH AaJeKBATHOCTH OIEHKH CTPaxoBbIX 00M3aTEeILCTB H  J0JH

epecTpaxoBmHKa B HHX HA JaTy, N0 COCTOSHHMI0O HAa KOTOPYH IPOBEIEH0 AKTyapHoe
ONeHHBaHHE '

Hponepxa A/IeKBATHOCTH 00513aTe/ILCTB 110 AOoroBopaM CTpaxoBaHHUA KH3HH

Pacuer Oyaymupx NEHEKHBIX MOTOKOB M MX JMCKOHTHpoBauue uia neneii LAT-tecra (tecta Ha
AOCTATOYHOCTh  00s3aTeNbCTB) IIPOM3BEJAEH C MCIOJIB30BAHHEM CIENMANBHOTO AKTYyapHOTO
nporpaMmHoro obecnedenus (Sungard Prophet), HacTpoernoro noa crenuduxy Komnanmm.

Pesynsrarer LAT-Tecra (Tecta Ha 0CTaTOMHOCTH 00S3aTEBLCTB) IPUBEIECHBI B TAOIMIE HHUKE B
TeICSYax pyoneit:

Teic. pyo0. 2016 2017
PV(OCF) 1330 059 1906 952
Vuatn 1 440 474 1911916
Vexp 26 913 32109
Yeowm: 8975 4767
Vson 71 014 122 049
Vrotal 1547 376 2070 841
ALAT -217 317 -163 889




3a npoeaNIe epHo bl H3MEHEHHs B METOIO0JIOTHH PacueTa GYIyIHX JEHEKHBIX TOTOKOB U
aHanM3a  a/IeKBAaTHOCTH CHOPMHUPOBAHHBEIX PE3EPBOB KACAIMCh TOIBKO HaGopa aKTyapHBIX
IapaMeTpOB, UCTOJb3YEMBIX /IS MOJICTMPOBAHMS JIEHEKHBIX TIOTOKOB, B YACTHOCTH, 33 IOCTIEIHHI
roJ{ OBUIM H3MEHEHBI COTIIACHO AHAIN3Y (PAKTHYECKHX JAHHbIX:

- YPOBHH PacTOPXKEHHIL 10 TOJMCHBIM TofiaM OBUIH 0OHOBIECHBI C YUETOM aKTYalTbHBIX JAHHBIX
3a 2017 ron. Ilpu onpezeneHuy BEPOSTHOCTH PACTOPKCHHI TAKIKE MCIIOMb30BANACH CTATHCTHKA 32
2016 ron.

- Pacxolbl Ha TIOJHMC OBLIH OOHOBJNEHBI HCXO/A M3 NAHHBIX 1O (AKTHYECKHM pacxoiaM
Komnanuu 3a 2017 rox, ¢ y4eToM NpemnoNioKeHHH MO pacIpeaeieHtio TPyZAO3aTpar pasiHYyHbIX
noJpas/ieieHui o MMHUSM OH3HECA U IPOYKTaM.

- JUIl CTaBOK MH(IIAUMM ¥ CTaBOK JMCKOHTHPOBAHHMS, KaK M B MNpPONUIBIX TOAAX, OBUH
HCIIOIB30BAHBI [IAHHEIE, IPE/IOCTABICHHBIE H PEKOMEHJIOBAHHBIC K HCIIOJIB30BAHHIO CO CTOPOHEI
Munich Re mna texymmit mnepwox. DTH JaHHBle OBITH TIPOBEpeHbl HA AJEKBATHOCTH M
HETIPOTUBOPEYHBOCTE.

Kak Bunno w3 npuseneHnoi tabmuus ALAT = - 163 889 < 0, uro o3Ha4aeT, uro LAT-tect
(TecT Ha NOCTATOYHOCTH OOS3ATENBCTB) HPONIEH, W CTPAXOBBIE DE3EPBHL, C(OPMHPOBAHHBIE
Komnanueii, IBASIIOTCH a/1eKBATHBIMHE H J0CTATOYHBIMH.

IIpOBeplca AJAEKBATHOCTH 0053aTe/ILCTB 110 AOroBOpaM CTPaAaXOBAHUHA HHOI0, Y1€M CTPAXOBAHHE
KH3HH

Ha 31.12.2017, Teic. py0.

PesepsHas Pesepruast PesepBras  |PesepBHas rpymma
noarpynna 1.1 | noarpynna 1.2 | noarpymnma 1.3 2
PHII 45124 2 737 966 33 166 705
DAC 5432 2 190 394 7 494 176
Oskunaemas yOBITOUHOCTE 79,97% 4,72% 43,23% 50%
Oxuiaemeie yOBITKH 36 086 129 232 14 338 353
Oxunaemsrii %
aJIMHHUCTPATHBHBIX 7,20% 8,36% 9,13% 8%
pacxoioB
AJIMUHHCTpAaTHBHEIE 3249 228 894 3028 56
PacXobI
PHP 0 0 0 0
Ha 31.12.2016, THIC. pYO.
Pezepsrast Pesepsuas Peseppnast  [PesepBHas rpymia;
noarpymna 1.1 | moarpynmna 1.2 | moarpymma 1.3 2
PHII 30 835 2218018 32 141 0
DAC 3364 1774 423 7131 0
Osxunaemas yOBITOYHOCTH 78,44% 4,60% 27,43% 0
OsxunaeMele yOBITKH 24 187 102 029 8 817 0
Oxxunaemsidt %
aJIMHHHCTPaTUBHBIX 10,00% 10,09% 33,11% 0
pPacxojioB
AMMHEHCTPATABEEIE 3 085 223 741 10 641 0
PacxoIel
PHP 0 0 0 0

Onenka pesepsa HEHCTEKIIEr0 pHCKA COBMA[AET C JaHHBIMH, OTPaXCHHBIMH B OaaHce
KOMITaHHH, YTO MO3BOJISET CIeNaTh BBIBOJ, 9T0 C(hOpPMHpPOBAHHEIE pe3epB He3apabOTAaHHOM IMpPeMHH
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M PE3EPB HEHUCTEKINEr0 pUCKa SIBJASIIOTCS aJeKBATHBIMH TeM 00s3arelbcTBaM, KOTOpPHIE HECeT
Komnanus Ha oT4eTHYIO Aary.

3a mpoiemuye MepHoALl M3MEHEHHS B pacyere OyIylMX HEHEKHBIX IIOTOKOB IS aHAIH3a
aJIEKBaTHOCTH C(OPMHPOBAHHBIX DPE3ePBOB KACAIMCH TOJBKO Habopa MpPeIIoNoKeHHd 06
yOBITOUHOCTH NHHMH OH3HEca, HCIOMB3YEMBIX Ul MOJEIMPOBAHHS JIEHEKHBIX MOTOKOB, a TAKKe
pazMepa haKTHUECKHX PACXO/I0B KOMITAHHH.,

4.3. PesyabTaTbl NPOBEAEHHOr0 PETPOCHEKTHBHOI0 AHAJH3A [JOCTATOYHOCTH pe3epBOB
YOBRITKOB Ha ocHoOBe coOcTBeHHOM cTaTHeTHKH Opranmzanun o PaKTHYECKOH oniaTe yObITKOB
B IPOILIOM ¥ TEKYIIHX OLEHOK Pe3epBOB YOLITKOB OT[e/bHO 10 KAXKI0H pe3epBHOM rpynne u
110 CTPaxoBOMYy noptdeio

PerpocnekTHBHBIH aHATH3 JOCTATOYHOCTH PE3EPBOB IMPOHM3BOAUTCS Ui PE3EPBOB YOBITKOB,
pacCYHMTaHHBIX Ha KOHEI] KaXZ0ro roja, HayuHas ¢ kKoHua 2013 roma. Bemwumna morpemHocTH
OLIEHKH pPE3€pBOB, T.e. H30bITKa/Ie(UIMTa pe3epBOB, OTHECEHHAs K IIEPBOHAYAILHON OIEHKE
BEJIMYMHBI PE3EPBOB, XapaKTEPHU3yeT TOYHOCTH IPOBEJICHHOH ONEHKH PE3ePBOB B OTHOCHTEIBHOM
BEID@XXCHHHM M  HAa3bIBAETCS II0KAa3aTeleM TOYHOCTH OLEHKH. PeTpoCleKTHBHBIA  aHAIN3
JOCTATOYHOCTH PE3€PBOB IIPOBOAUTCS COTJIACHO MeTojuKke, pexoMenjoBanHod CPO «Accommanus
TUJIBUS AKTyapHEB .

PesynbpTarel NpOBEIEHHOIO PETPOCIIEKTHBHOTO aHANTH3a AOCTATOYHOCTH PE3EpPBOB B paspese
MIOJIPYIII, & TAKXKE II0 CTPaxOBOMY HOPTQEIo B IEJIOM IPHBEJIEHBI B TAOIMIAX HUXKE B ThICSYaX
pyOneii:

Peszepenan noarpynmna 1.1

JlaHHbIE HA OTUETHYIO AaTy
31.12.2013 31.12.2014 31.12.2015 31.12.2016
Pezeper yOniTKOB 21939 29372 76 964 55334
BeiruiaTel HapacTaronuM
HTOI'OM K KOHILY roja
2014 26 091
2015 29 104 25260
2016 29 426 39 869 47934
2017 29 426 41437 50900 35 146
ITepeonieHeHHBIH OCTATOK
peseppa yOBITKOB Ha JaTy
31.12.2014 3 541
31.12.2015 10 356 22 543
31.12.2016 532 6903 15 821
31.12.2017 0 5432 13614 14 719
H3bbrTok/HenoCTATOK peseppa -7 486 -17 497 12 450 5470
B % x nepoHa4aibHOH OLIEHKE -34% -60% 16% 10%

Pezepsuas noarpymnmna 1.2

JaHHple Ha OTYETHYIO HaTy
31.12.2013 31.12.2014 31.12.2015 31.12.2016

Peseps yoObITKOB 11712 30373 47973 56 701
BeIruiaThl HapacTarOLAM HTOTOM K KOHILY
roza
2014 4528
2015 5347 6 041
2016 5370 6 953 10 063
2017 5526 7169 11492 13 935

ITepeoueneHHsIH ocTaToK pe3eppa
yOBITKOB Ha J1aTy
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31.12.2014 10 171
31.12.2015 5019 14 655
31.12.2016 2369 12 181 32 660
31.12.2017 713 7 833 28 593 51996
U36sIToK/HetocTaTOK pesepsa 5473 15371 7 888 -9 230
B % k nepBoHa4asibHOM OLIEHKE 47% 51% 16% -16%
PezepBnas noarpynna 1.3
JanHble Ha OTHETHYIO JaTy
31.12.2013 31.12.2014 31.12.2015 31.12.2016
Pesepe yObITKOB 7098 10 581 21632 18 975
BrinnaTel HapacTaOUM UTOrOM K KOHILY
roaa
2014 5787
2015 5951 8 826
2016 6201 9799 12 121
2017 7 808 13 831 17 268 11 815
IlepeorienenHsIi ocraTok pesepsa
yOBITKOB Ha 1aTy
31.12.2014 1762
31.12.2015 590 6305
31.12.2016 423 5392 8811
31.12.2017 156 2588 5358 9158
H36eiToK/HenocTaToK pesepsa -865 -5 838 -994 -1 997
B % k nepBoHauanbHO#M OLEHKe -12% -55% -5% -11%
Crpaxosoii noprdens B mesom
JlaHHble HAa OTHETHYIO JaTy
31.12.2013 31.12.2014 31.12.2015 31.12.2016
Pesepe yObITKOB 40 750 70 326 146 569 131011
Beiniarel HapacTaloIUM HTOTOM K KOHILY
roga
2014 36 406
2015 40 402 40 128
2016 40 997 56 621 70118
2017 42 760 62 438 79 660 60 896
[lepeolieneHHBIH OCTAaTOK pe3epBa
yYOBITKOB Ha 1aTy
31.12.2014 15 475
31.12.2015 15 966 43 503
31.12.2016 3324 24 475 57292
31.12.2017 869 15 853 47 565 75 892
H36eITOK/HEAOCTATOK pesepBa -2 879 -7 964 19 344 -5 758
B % k nepBoHauaJibHOH OLIGHKE -7% -11% 13% -4%

[IpoBeniennnlil ananu3 nokasan, 9ro noprdens Komnanuu 6601 HecTabHUIeH MO CTPYKType, He
obnaan GonbmuM 06BEMOM B HEKOTOPHIX CErMEHTaX, a TakikKe OBLI MOBEPIKEH BIHSHHUIO GOJBIIHX
yOBITKOB 3a H3ydaeMble NEPHUOJBI, YTO IPHBEIO K 3HAYMTEILHBIM BEIHYAHAM H30OBITKOB H
HEIOCTaTKOB OTHOCUTEJIHHO IIEPBOHAYAIBHOM OICHKH.

OnmHako MOYKHO 3aKJIFOYHTh, YTO OTCYTCTBYIOT CHCTEMATHYECKHE 3aBBIIICHHS WA 3aHMKEHHS
pe3epBoB yOBITKOB. Pe3epBhl YORITKOB OLIEHHBAIOTCSA B 1IEJIOM aJI€KBATHO.
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HenmopesepsupoBanue 1no pesepBHOH moAarpymie 1.3 oOBICHAETCS TEM, YTO paHee CTATHCTHKA
YOBITKOB HE COZIepyalia OTHOCHTENBHO GOJBIIMX YOBITKOB, OITOMY OHH HE MOTJIH OBITH YYTEHEI B
COCTaBe PE3epPBOB Ha NPEABLIYIIHE OTYETHBIE JATHI.

B pesepsuoii moxrpynme 1.2 HMeroTcs GOIBIIOE KOMMYECTBO ‘‘craphlx” yOBITKOB. Panee
HaOJOIaeMasi TEH/ICHIMs Pa3sBUTH YOBITKOB JaBajia OCHOBAHHUE II0JIAraTh, 9TO 3TH CTapble YOBITKH
MOTYT OBITH OIUIAYEHB] B pa3Mepe MEHbINEM, YeM ObUTH 3apesepBupoBaHbl. OHAKO IO MPOIMIECTBHH
2017 roja, nojobHast oTpUIlaTeNbHAs TeHAEHIMA He Habmonanack. B cBs3u ¢ >taM Ha 31.12.2017
ObUI HCIIOJIB30BaH 00T OCTOPOKHBIN MOAXOM K OLEHKE Pe3epPBOB, HTO IPUBEIIO K TOMY, YTO Pe3epB
Ha 31.12.2016 oxasancsa 3aHHKeH.

4.4. Pe3y/IbTaThl aKTyapHBIX pacvueToB OyIymHX MOCTYILIEHHH 110 cy6poranun u perpeccam, a
TAKKe MOCTYIUIEHHI HMYIIecTBa U (HJIH) ero roJ{HLIX 0CTATKOB

Komnanus ne onenuBaer Oymymue IHOCTYIUICHHsS 10 CyOpOralldMm B perpeccam, a Takke
MOCTYIUICHHS] HMYIIECTBA M (HIJIH) €ro TOJAHBIX OCTATKOB BBHAY TOTO, UTO YKa3aHHLIE TIOCTYILIEHHS B
KomMmmanum oTCyTCTBYIOT.

4.5. Pesyﬂbra’rm ONEHKH OT/IOKCHHBIX AKBU3HIHOHHBIX pAacXoJ0B Ha JaTy, 10 COCTOSTHHIO HAa
KOTOPYIO NIPOBE/JICHO AKTyapHOe OleHHBaAHHE

Onenka AKBHIHITHOHHLIX PAaCcX0/J0B 10 J0Tr0OBOPaM CTPAX0BAHUSA YKHU3HH

Meton pacdyera peseppa Ha Oase IMIBMEPH30BAHHOH HETTO-IPEMHM HE MOPA3yMEBACT
(bopmupoBanye OT/I0XKEHHBIX AKBU3HIMOHHBIX PACXOJ0B 110 I0TOBOPAM CTPAaXOBAHHS KH3HH.

Ouemca AKBH3HIMOHHBIX pacXoJoB II0 [O0roBopaM CTpaxoBaHHS HHOro, 4YeM
CTpaxoBaHHE XH3IHH

Pesynerartsl pacuera OT/IOXKEHHBIX aKBH3HIHOHHBIX pacxozos (OAP) npueneHs! B Tabiuie
HHDKE:

s Pesepsrast Pesepsnas
rpynna 1, Teic. | rpymma 2, TEIC.
pyo. pyo.
OT1noxxeHHble aKBH3UIIMOHHEIE pacxo/sl Ha 31.12.2016 1784918 0
OrnoxeHHble aKBH3UIHOHHEIE pacxosl Ha 31.12.2017 2203 320 176

4.6. PesynnTaThl onpe/ie/ieHAsl CTONMOCTH AKTHBOB OPraHU3ANMM ¢ YKA3AHHEM X CTPYKTYPbI

PESYHI:TE[TLI OnpeaciaCHUA CTOUMMOCTH aKTHBOB Kommanuu ¢ YKa3saHHUEM HX CTPYKTYPhI
IIPHBEICHEI B TabnHIe HIKE:

Bamora

SR Py6an ﬂtgﬂprH EBpo UTtoro
JleHexHbIe CPeICTBA B HX SKBHBAJIEHTEI,
ThIC. pyb. 29914 19 699 18 555 68 168
JIeno3uTe B IpoYHe pasMeneHHbIe
CPEeZCTBa B KPEIMTHBIX OpraHu3aluIX u
OaHKax-Hepe3uIeHTax, ThIC. pyo. 189 609 - - 189 609
(DHHAHCOBBIE AKTHBEI, OIIEHHBAEMEIE 110
CIIPaBEUIMBOM CTOMMOCTH, H3MEHEHHE
KOTOpOH OTpakaeTcst B COCTaBe MPUOLLIH
WA yOBITKA, THIC. PYO. 28 862 - - 28 862
DuHAHCOBBIE AKTHBHI, IMEIOIIHECS B
HQJIMYHA JUTS TPOJIAXH, ThIC. pyo. 2 322 756 770 659 352 052 | 3445 467
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DuHaHCOBBIE dKTHBEI, YIEpXHUBaceMEIe /10
IOTaICHUA, THIC. pYG

136 830

136 830

Hleburopckas 3a/10/5KEHHOCTS 110
OIEepaLKsM CTPaxOBaHus,
COCTPaxOBaHHs M NIEPECTPaxOBaHMs, THIC.

y0.

128 116

37 267

30679

196 062

3aiimbl, IpouNe pa3MeNIeHHBIE CPEICTBA
| TIpoYas AeOUTopCcKas 3aJ0JDKEHHOCTD,
ThIC. PyoO.

3247

3247

Jlo1st mepecTpaxoBIIHKOB B pe3epBax 1o
JOTOBOpaM CTPaXOBaHHMS JKH3HH,
KJIacCH(PUIMPOBAHHBIM KaK CTPaxoBkIe,
ThIC. pyO.

1270

1744

188

3202

Jonst nepecTpaxoBHIMKOB B
00s3aTeNBECTBAX 1O JI0rOBOpaM
CTPaxOBaHMs YKHU3HH,
KIacCU(HIUPOBAHHBIM KaK
HHBECTHIHOHHBIE, TEHIC. pyo.

Hosst mepecTpaxoBIIMKOB B pe3epBax 1o
CTPaxOBAHHIO HHOMY, YEM CTPaxXOBaHHE
JKH3HH, - BCETO, ThHIC. pyo.

73 831

13 291

5 931

93 053

I1Ipoune ¢puHAHCOBBIE AKTUBBI, THIC. PYO.

2504 133

2504133

Wroro uHaHCOBBIX aKTHBOB, THIC. PYO.

5418 568

842 660

407 405

6 668 633

MoxxHO KOHCTaTHpPOBAaTh, 4YTO OoJibITIas 9acTh AKTHBOB OPEACTaB/IAECT BBICOKOHAACKHEIE H
BBICOKOJIHKBHIHEBIC aKTUBEL.

4.7. Pef!y.IIbTaTbI pacnpeaeieHus 0KHIAaeMbIX lIOCTYl'lJ'leHHfl AEHEXKHBIX CpPeACTB 0T aKTHBOB U
0KH/IAEMBIX CPOKOB HCIOJHEHHS CTPAXOBBIX 00s13aTeILCTB

Or 3-x
MECSLIER
no 1 roga

or5
no 15
JIET

HaumeHoBaHue
nokasareis

Homep
CTPOKH

Ho 3-x
MecsLeB

@3:35111(
15 ner

Ot 1 mo
3 ner

Or3pmo5s

Hroro
JIeT

DuHAHCOBBIE AKTHBLI

1 JHeHexHsle cpencTea u | 68 168 - - . - <

MX SKBUBAJIEHTBI, THIC.
pyo.

68 168

2 Jlenosutsl u npovme 189 609 - - - - - 189 609
pasMelLeHHbIe
CpeJCTBA B KPEAMTHBIX
OpraHU3aLuIX U
OaHKax-Hepe3ueHTax,

THIC. pyo0.

3 (DUHAHCOBBIE AKTHBBI, | - - 6239 22 623 - - 28 862
OlIEHMBAEMBIE 110
CIpaBelTHBOH
CTOMMOCTH, H3MEHEHHE
KOTOpPO#H OTpakaercs B
COCTaBe NPUOBLIH HITH

yObITKa, THIC. PYO.

4 @OHUHAHCOBBIE AKTHBEI, 231097 183 389 237328 759277 1858
MMEIOIIHECH B 110
HAMM4HH U TPOIANKH,
ThIC. py0.

176 266 3 445 467

5 @OHWHAHCOBBIE AKTHBLI, | - - - - 111700 | 25130 136 830

yAepKHBaeMble [0
norameHHs, Teic. pyo.
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Jeburopckas
3aJJ0JDKEHHOCTh 10
onepauysam
CTpaxoBaHu,
COCTPaxoBaHHA H

nepecTpaxoBaHHA, ThIC,

pyo.

30384

139 099

26 579

196 062

3aiimbl, poaune
pasMeleHHbIE
CpencTBa U mpovas
neburopckas
3a/10/KEHHOCTD, ThHIC.

pyo.

3247

3247

Hons
[IEPECTPAXOBIIHKOB B
pesepBax 1o
JOTOBOpaM
CTpaxXOBaHHA JKHU3HH,
KiaccH(pUIMPOBAHHbIM
KaK CTPaxoBbI€, ThIC.

pyo.

76

3124

3202

Hons
MePeCTPaxoBIIHKOB B
00sA3aTENbCTRAX 110
J0TOBOpaM
CTPaXOBAHMS HKHU3HH,
KnaccH(pUIMPOBAHHBIM
KaK HHBECTHIIHOHHBIE,
TBIC. pyo0.

10

Hons
NEPECTPAXOBIIHKOB B
pe3epBax 1o
CTPaXOBaHWIO HHOMY,
4eM CTpaxoBaHHe
JH3HH, - BCET0, ThIC.

pyo0.

1301

91752

93 053

11

AKTHBEI, BKIFOUEHHEBIE
B BBIOBIBAOIIHE
Ipymniibl,
KnaccupUUEpyeMble
KaK TpeaHasHAYeHHbIE
JUIsl IPOJAYXH, ThIC.

pyo.

12

ITpo4ne puHAHCOBEIE
AKTHBBI, THIC. PYO.

2203 496

196 080

17207

87350

2504133

13

Htoro (puHAHCOBBIX
aKTHBOB, ThIC. py0.

2727378

613 444

287 355

869 250

1969
810

201 396

6 668 633

Obs3arenneTBa

21

Kpenuropckas
3a/I0JKEHHOCTS 110
onepaumIM
CTPaxOBaHus,
COCTPAXOBAHUA U
NEPeCcTPaxoBaHus
JHU3HHU - BCETO, THIC.

pyo.

5819

5819

22

KpemuTopckas
3a[I0JDKEHHOCTE 110
oTiepaLfiaM
CTpPaxoBaHMUI,
COCTpaxoBaHWA H
TIEPECTPAXOBAHHS
WHOTO, 4eM

214 260

255903

470 163
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CTPaxoBaHHe XKU3HH, -
BCETrO, ThIC. pyo.

23

Ob6si3aTenncTBa,
BKJIIOYEHHBIE B
BhIOBIBAIOLITHE PYTINEI,
Knaccu(pUIHpyeMeIe
KaK nnpeaHa3zHaueHHbIE
JUIsl MPOAAXKH, THIC,
pyo.

24

PesepBel o norosopam
CTpaxoBaHMs XKH3HH,
KIACCH(HITMPOBAHHBIM
KaK CTpaxoBEle, -
BCEro, THIC. pyo.

6717

70 822

160 363

554748

695 632

624 862

2113 144

25

Ob6s3aresibcTBa 110
JIOTOBOpaM
CTpaxoBaHHA HKHU3HH,
KJ1aCCH(UIMPOBAHHEIM
KaK WHBECTHLIHOHHEIE C
HErapaHTHPOBAHHOW
BO3MOYKHOCTBIO
TIOJTYHEeHHSI
JOTIOJTHUTETEHBIX
BBITOJI, ThIC. PYO.

26

Ob6s3arenscTaa mo
JI0roBOpam
CTPaxOBaHMA KU3HH,
KIacCH(pHIHPOBAHHEIM
KaK WHBECTHIIHOHHBIE
6e3
HerapaHTHPOBAHHOM
BO3MOXHOCTH
NOJIyYeHHA
JIOTIOJIHUTETEHBIX
BBITOJI, THIC. PYO.

27

Pezepsnl no
CTPaxXOBAHHIO HHOMY,
4eM CTpaxoBaHue
MH3HM, - BCETO, THIC.

pyo.

4058

282 486

686 027

1 344 045

683 086

2999 702

28

ITpoune obszatenscraa
- BCETO, ThIC. pyb.

73 363

83 436

156 799

29

Hroro obs3arenscrs,
ThIC. Py0.

298 398

698 466

846 390

1 898 793

1378718

624 862

5745 627

30

UwucThiit paspeiB
JIMKBUIHOCTH (YMCTas
OanaHcoBas no3mIys),
ThIC. py0.

2 428 980

(85 022)

(559 035)

(1029 543)

591092

(423 466)

923 006

4.8. Pe3yibTaThl TPOBEICHHOr0 AHAAM3A YYBCTBHTEILHOCTH pe3y/bTATOB AKTYapHOT0

OLECHHBAHHS K HCI0JIb30BAHHBIM METOAAM, AONYIMEHNAM H NpPeAnoJ0KeHHAM

Pacuer Oyaymmx NeHEXHBIX IOTOKOB H HX /MCKOHTHDOBAHHE IS LENEH OIpeneieH s

JyBCTBHTEIBHOCTH MoJenu noprdens Kommanuu k MCIIONB3yeMBIM MPEIION0KEHHIM IPOH3BEIEH C
HCTIOJIb30BAHMEM  CIICIHAIIBHOTO aKTyapHOro IPOrpaMMHOTO 00eCHedeHHs, HACTPOEHHOI'O IO
cnenuduxy Komnanuu.

B PaMKax IIOArNOTOBKH aKTyapHOI'0 3aKIIOYCHHS OpLTH OpOBEACHBI CIEAYIOIME TECThI Ha

YYBCTBHTEIIBHOCTE ,ﬂHCKOHTHpOB&HHOﬁ BCIIMYHUHBI JEHEXKXHBIX IIOTOKOB B IIEJIOM II0 KOMITAHWUHA
(PV(OCF)):
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JuckonTHpOBaHHAS
O603HAYCHHE BeJIMYMHA JIEHENKHbIX OTKJ'IOHEHHGUOT Benuuuna
recra TIOTOKOB B 1[EJIOM 10 HawIyylek ALAT, ThIC.
noptdemo (PV(0OCF)), OLIEHKH, %o pyo
ThIC. pyO.

Hawunyuinas aktyapHas Best Estimate | 1 906 952 0.00% -163 889
OLIEHKa i
YBennueHue CTaBoK UFII +1% 1799 336 -5,64% -271 505
JfoxonHoct Ha 1%
‘VMeHbIlIeHHE CTABOK UFII -1% 1984 170 4,05% -86 671
noxonnoct Ha 1%
YBenuueHue pacxooB Exp +10% 1926 857 1,04% -143 984
Ha 10%
Ymenbiienue pacxonos | Exp -10% 1 840359 -3,49% -230 482
Ha 10%
YBeJHueHHe YpPOBHA Lapse +10% 1874 803 -1,69% -196 038
pacropkenuii Ha 10%
VMeHbIIEHHE YPOBHS Lapse -10% 1 893 798 -0,69% -177 043
pacropskeHuit Ha 10%
VYBenuueHue ypoBHs Mort +10% 1 886 176 -1,09% -184 665
cMepTHOCTH Ha 10%
VMeHblleHHe YPOBHS Mort -10% 1 881 349 -1,34% -189 492
cmepTHOCTH Ha 10%
YBenuueHue TeMITOB Infl +1% 1912 548 0,29% -158 293
nHGAIMH Ha 1%
VMeHbllIeHHE TEMIIOB Infl -1% 1858 870 -2,52% =211 971
uHpIsuME Ha 1%

ITo cpaBHeHu:o ¢ oO0s3aTenbHBIM aKTyapHBIM olleHHBanueM Ha 31.12.2016 mnomxombl U
JIOTYUIEHUs, HMCIOIb30BAHHBIE TP aHAIM3€ YyBCTBHTENLHOCTH MO CTPAaXOBAHHMIO JKHM3HHU, HE
IpeTepneny U3MCHEHHH.

W3 npuBeIEHHBIX JaHHBIX 10 aHAJTM3Y YYBCTBUTEILHOCTH BH/IHO, YTO HauOoOJbIlee BIUSHUE HA
PE3YIBTATEI MOJENH OKa3hlBA€T M3MEHEHHE CTAaBOK JOXOIHOCTH. DTO O3HAYaeT, YTO IpOoLenype
BEIOOpa JAaHHBIX JUISl 3TOrO NapaMeTpa cienyeT YAeIuTh ocoboe BHUMaHHE. AHAIOTHYHBIA BBIBOI
MOJKHO CIIeNaTh M JJIsl BRIOOpa 3HaYeHU i MHQIISIUE TSI MOJIEITH.

CTOHT OTMETHTB, YTO OY€Hb YaCTO CYLIECTBYET CBS3b MEMKIY M3MEHEHHEM CTaBOK HOXOIHOCTH
U H3MEHEHHEM HHQIIHMY, T03TOMY HETATHBHOE BIHSIHHE OT YMEHBIIEHHS CTABOK JIOXOMHOCTH
MOJKET HUBEIHUPOBATHCS IOJIOKHUTENBHBIM 3(h(GEeKTOM OT MameHHsS YPOBHA HH(ISAIMH pPacXoJ0B
Komnanuu.

Briusiaue mM3MeHEeHHs: YPOBHS CMEPTHOCTH OTPaHMYECHO, YTO OOBACHAETCS BBICOKOH HONeH B
noprdene 1Mo CTPaXOBAHHIO JKHU3HHM HAKONHTENBHBIX IPOJAYKTOB, a Takke TeM, 4to 3ddert or
noprdenel pHCKOBOTO W HAKONHTEIBHOTO CTPAXOBAHHS YACTHYHO KOMIIEHCHPYETCs MOpTdhernem
ITOYKHU3HEHHEIX aHHYUTETOB.

YyBCTBHTENBHOCTE MOJENM K H3MEHEHHIO pacXolOB BEChbMa BBICOKAas, YTO O3HAYAET
HeoOX0MMOCTh IpoBeleHns KoMmanueil peryisipHOro MOHHTOPHHTA OINEPAlMOHHBIX PACXOJ0B C
1eJIbI0 HE JONMYCTHTh 3HAYUTENLHOTO pOCTa pAcXoJIOB HAa OOCIHYKHBaHHE IOJIMCOB. BhICOKas
YYBCTBHTE/ILHOCTE K M3MEHEHHIO PacXol0B OOBSICHAETCS JIOCTATOYHO BBICOKOH JI0JIeH pacxoyioB B
IIPOTHO3HPYEMBIX JEHEXKHBIX 1oTokax KoManuu.

Bmmsauaue yposHs pacTopxeHu# orpanuueHo. C omHOH CTOPOHEI, IPH PacTOPKEHHH JOrOBOpa
Komnanus tepser npubeuis B OyAyIqux mepuHojax, HO C JPYrodl CTOPOHBI, IIPH PAaCTOPIKEHHH
npeaycMoTpeH mTpad (BBIKYIHas cymMMa BCET/la MEHbIIE pe3epBa Ha MOMEHT PACTOPIKEHHS), YTO
II03BOJISIET M0JIy4aTh MTHOBEHHYIO IPHOBUTE B MOMEHT PACTOPXKEHHS JIOTOBOPA.

Pe3yJIbTaTbI AHANMH3a YYBCTBHTEJLHOCTH II0 JOroBopamM CTPAXOBAHHH HHOIO, HYeM
CTpaxoBaHHeE KHU3HH
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Ilpn  pacuére pesepsa mHpoHM3OIEAINX, HO HE3ASABICHHBIX YOBITKOB ~ CyIIECTBYET
HCOTIPEAEEHHOCTD, CBA3AHHAs CO 3HAYEHHSAMH KO3 HUIHEHTOB YOBITOUHOCTH 1 (akTopoB pa3BUTHA
yOBITKOB. BBII 1IpoBesen aHamms 4yBCTBHTENBHOCTH pesepBa yOBITKOB 10 pe3epBHOM rpymme 1 k
U3MECHCHHAM B 9THX NapameTpax. Huxe npuBeieHsI pe3yibTaThl 9TOr0 aHAIM3a:

Onenka Otknonenue OrwioHeHue or
00s3aTeNbCTR, | OT HaWIyHINEH HaWly4uie
ThIC. pyo0. OLEHKH, %o | OLEHKH, THIC. py6.
Hawnyuimas akryapuas onenka 161931 0,00% 0
YBenuuenue nepeoro KoddduiyeHTa pasBUTHs Ha 163 313 0,85% 1382
10%*
YMenbiienue nepeoro kosdduimenta paspurus 160 456 -0,.91% -1 475
Ha 10%*
YBenuueHue pasHHLbl MEXIY NOCIEAYIOMMME 165 088 1,95% 3157
ko3 duLMeHTaMK pasBuTus M 1 Ha 10% *
YMeHbLIEHHEe PasHHLIBI MEKLY HOCIETyIOIUMH 159 191 -1,69% -2 740
ko2 duLHeHTaMu passuTus U | Ha 10% *
YBenuuenue (OTHOCHTENBHOE) YPOBHS 165 899 2,45% 3968
yosITouHoCTH Ha 10%
YMeHblIeHHe (OTHOCUTENIBHOE) YPOBHS 157 965 -2,45% -3 966
y6biTounoCTH Ha 10%

* Vismenenue kosdduipenTa pasBUTHS IIPOMCXOIHIIO 10 cienyromeit Gpopmye:
Knew)= (K- 1)x (1+ X)+ 1, rzme
K(new) — HOBBII1 K03 pHIHERT pasBHTHSL,
K — crapenii koa¢dunuent paspaTus;
X — pasmep yBemHueHHs/yMEHbIICHHs KO3(QHITHeHTa /UIsl IPOBEIEHHSs AHATH3a
YyBCTBUTEIILHOCTH.

\
Tax xax Tomeko B 2017 romy Kommamusi crama ocyIecTBISATh 3aKIIOYEHHE JIOrOBOPOB
CTpaxoBaHus IO pe3epBHOH rpymme 2, y KoMIaHWH HET CTATHCTHKH 10 Pa3sBUTHIO YOBITKOB JUIs
PE3EPBHOM IPyIIbl 2 U OTCYTCTBYET HEOOXOMMMOCTH IIPOBE/ICHAS aHAITH3A UyBCTBHTEIBLHOCTH.

Pasmep pesepsa no peseppHo#l rpymme 2 cymecTBeHHO MeHbIne 1% OT cyMMapHOro pesepsa
ybbrtkoB  Kommammm, Takoe MCKIIOYEHHE He NPOTHBOPEIHT TpeGoBaHMIO myHKTA 3.1.3
(henepabHOrO CTaHIApTa AKTYapHOH JEATENLHOCTH «AKTyapHOE OLCHHBAHHE JESATENbHOCTH
cTpaxoBmuKa. CTpaxoBble pe3epBHI IO JI0rOBOPAM CTPAXOBAHHMS MHOTO, 9eM CTPAXOBAHHE KHU3ZHI:
«Onpenenennble HANPaBIeHHs JESTEIbHOCTH CTPAXOBIIMKA MOTYT OBITh HCKIIFOUEHBI M3 AHAIN3A
TOJIKO B CIIy4ae, €ciii MX COBOKYIHOE BIIMSAHUE HA OLEHKY CTPAaXOBHIX 00A3aTEIBCTB, II0 MHEHHIO
aKTyapus, SBISICTCS HeCyIlecTBEHHBIM. Kakaplii ciydyaii Takoro MCKIIOUEHHS MIOJDKEH OBITH
0DOCHOBAH H OTPaXXEH B OTYETE aKTyapHs».

B CHIly TOro, 49TO OCHOBHYIO [IOIO B pe3epse Y6BITKOB COCTaBJIAKOT 3adBII€EHHBIC, HO
HEYpPEryJIHpOBaHHBIE YGI:ITKH, Pe3CpB OEMOHCTPUPYET AOCTATOYHO HH3KYI0 YYBCTBHTEIBHOCTL KO
BCEM IIPOBEACHHBIM TECTAaM.
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5. Uuble cBeieHnsl, BLIBO/bI, PEKOMEHIAIUH

5.1. BeiBogs1 mo pe3yabTaTaM MNPOBEAEHHOI'0 AKTYAPHOI0 ONeHUBAHHWA HA JaTy, IO COCTOSIHHED
Ha KOTOPYIO NPOBEACHO aKTyapHOC¢ OlleHHBAHHE, B TOM YHC/IE C YI€TOM CPOKOB OXKHIAAEMBbIX
IIOCTyIlJIeHHﬁ ACHE)KHBIX CpPEeACcTB OT AKTHBOB B CpPaBHEHHH C O0XKHJaeMbIMH CpPOKaMM
HCIIOJTHEHHA CTPAX0OBLIX 0053aTeILCTB

Axtusel KoMIIaHHH B 11eJIOM MPEBHINAIOT CTPAaX0oBble 00s3aTe/IbCTBA HA OTYETHYIO JATy.

Mo>kHOo HabmoAATE pa3phIB JIMKBUIHOCTH [0 IIEPHOJAM: OT 3 MECAIEB 10 5 JIET U CBEIE 15 neT.
Onnako aHHBIA pa3phiB THKBHIHOCTH HE IPEACTABISIET CYIIECTBEHHOr0 prucka s Kommanuu, Tak
KaK HEJOCTaTOK IOCTYIUICHHH JIEHEeXKHBIX CPEJICTB OT AKTHBOB B COOTBETCTBYIOLIEM IE€PHOJIE, €CIIH

JaKe OH Gy,[[GT HMETH MECTO, MOXKET JIETKO KOMIICHCHPOBAH 3a CYUET MPOJAaXXH BBICOKOJIMKBHIHBIX
aKTHBOB C HHBIMH CPOKaMH ITOTaInCHHAA.

5.2. BeiBoABI 10 HTOraM TPOBEJACHHOH TNPOBEPKH aAJeKBATHOCTH ONEHKH CTPAXOBBIX
0053aTEeILCTB

Pel’;epBbI Komnanum anexBaTHBEI Ha OTHETHYIO JaTy.

5.3. Ilepedens co0bITHI, KOTOpble MOIYT OKa3aTh CyHIeCTBeHHOE BJIMSIHHE HAa H3MCHEHHE
MOJIYEeHHBIX Pe3y/JIbTATOB AKTYAPHOI'0 OLCHHBAHHA
Ha mary cocrasiieHHss aKTyapHOTO 3aKiFO4YeHWsi He ObII0 HM3BECTHO 0 KaKHX-THOO
MPOU3OMEAMHAX  COOBITHAX, KOTOPhIE MOTYT OKa3zaTh CYIIECTBEHHOE BIHsSHHE Ha H3MEHEHHE
NONTYYeHHBIX PEe3yIbTaTOB aKTyapHOTO OICHHBAHU. TeM He MEHee CYLIECTBYET P/l HOTEHIHAIBHEIX
coOprTuii B OyayimeM WM cOOBITHH B IIPOILIOM, YK€ IPOH3OMIEAIINX, HO 0 KOTOPBIX HEH3BECTHO,
KOTOpPBIE MOI'YT OKa3aTh CYLIECTBEHHOE BIMSHME Ha W3MEHEHHE IIONyYEHHBIX pE3YJIbTaTOB
aKTyapHOTO OIIEHHBAHMs, HAIPUMEP, TaKHX Kak:
— H3MEHeHHUs B cyeOHOM MpaKTHKe;
— W3MEHEeHHMs B 3aKOHOJATeJIbHBIX JIOKYMEHTaX, PErYIHUPYIOIIMX ACSITEeIBHOCTL CTPaxoBOH
OpraHM3aIH}
— KaracTpo(uuecKue CIEHApHH Ppa3BUTHS SKOHOMHYECKOH, IOJIHMTHYECKOH H COIHAIbHON
CHTYalli{ B CTpaHe U B MHPE;
— CYIIECTBeHHBIE W3MEHEHHUs B JIeMOIpaMyecKOi CUTYallMH B CTpaHe, He MpeayCMOTpPEHHbIE
Kommanueit;
—  (hopc-MakOpHEIE U KaracTpo(uyeckre coOBITHS B ONlepalliOHHOM AesTenbHOCTH KoMnanuy.

5.4. Onucanue OCHOBHBIX PHCKOB HECHCIIOJHCHHH 00513aTEJILCTE U PEKOMEHJAINH II0 HX
YCTpanenuo HIH CHHIKCHHI}

B 1menoM pHCK HEHCHONHEHHs 00sg3aTebeTB HeBeMHK. OCHOBHBIE (akTOphl pHCKa
IIEPEIHCIICHBI B ITyHKTE 5.3.

5.5. PexoMeHIANMH OTBETCTBEHHOI0 AKTYapHs, OTHOCSNIMECH K CJAeIyIOmeMy OTYeTHOMY
NEPHOTY
[lo pe3ympTaTram mpomIUIOro aKTyapHOIo OrieHUBaHUs KoManuy 6110 pEKOMEH/I0BAHO:
—  TOpOoIO/DKHTH paboTy mo moucky (cy0)onTUMaIbHOM CerMeHTallMM JaHHBIX 110 IOJUcaM M
yOBITKaM JUIS TIOBBINICHHS KaUeCTBA aKTYyapHOTO aHAJIH3a;
— mpoaHanu3upoBaTh dpdexr wHacTywienus Oonblmmux yOBITKOB M Heneco0o0pasHOCTb
(hopMHpOBaHHS Pe3epPBOB YOBITKOB 110 GOJIBIINM yOBITKaM ¥ 0OBIYHBIM YOBITKAM;
—  OCYIIECTBJISTH PEryJspHBIN MOHHTOPHHT TPHOBUIBHOCTH pe3epBHOM moarpynmel 1.1. ¢
[[EJILI0 CBOEBPEMEHHON HCHTH(HKAIMA HeOIarompuUsATHBEIX H3MEHEHMH W IPaBUIBHOIO
pearupoBaHus Ha HHUX.
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5.6. CBeieHHsI 0 BBINOJIHEHHH OpraHM3anuend peKoMeH ammii, COMACPIKAIMXCH B AKTYAPHOM
3AKJIIOYEHHUH 32 NPEIBIAYINHI 0TYeTHBINH Nepuo

Kommanus B OCHOBHOM ClIe/IoBajia PEKOMEHIAIUIM, TAHHBIM OTBETCTBEHHBIM aKTyapHeM B

aKTyapHOM 3aKIIFOUCHHAH 32 IIPE/IBINYIUME OTYETHBIN IEPUOJ, TIPH OCYINECTRIEHHH JICSTEIEHOCTH B
2017 romy.

/)
OTBercTBenHbI aKTYyapnii / //{7// A. B. Cadonon
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Ipniaoxenue 1.

[IporHos MionxeHckoro rnepecrpaxoBouHoro obuectsa (Munich Re) s ¢opBapAHBIX H CIIOTOBBIX
[POLEHTHBIX CTABOK [UISl TPEX PasjIMuHbIX BAJIIOT, 0053aTe/IbCTBA M AKTHBBI B KOTOPBIX HMEFOTCS B TIOpTdherie
Crpaxoso#t Komnanuu (Poccuiickue Py6mm, Jonnapsr CILA, EBpo)

RUR UsD EUR
oo Zero Rates |forward rate|Zero Rates| forward rate Zero Rates forward rate
2018 7,47% 7,47% 1,81% 1,81% -0,36% -0,36%
2019 7,32% 7,16% 1,99% 2,17% -0,25% -0,14%
2020 7,25% 7,13% 2,08% 2,27% -0,09% 0,24%
2021 7,23% 7,17% 2,13% 2,26% 0,07% 0,54%
2022 7,21% 7,12% 2,16% 2,30% 0,21% 0,77%
2023 7,19% 7,08% 2,19% 2,36% 0,35% 1,04%
2024 7,19% 7,20% 2,23% 2,45% 0,47% 1,20%
2025 7,20% 7.27% 2,26% 2,49% 0,59% 1,40%
2026 7.20% 7,23% 2,29% 2,54% 0,70% 1,58%
2027 7,19% 7,09% 2,33% 2,60% 0,80% 1,77%
2028 7,16% 6,85% 2,35% 2,63% 0,90% 1,85%
2029 7,12% 6,61% 2,38% 2,63% 0,98% 1,92%
2030 7,06% 6,40% 2,40% 2,62% 1,06% 1,99%
2031 7,00% 6,20% 2,41% 2,62% 1,13% 1,99%
2032 6,93% 6,00% 2,43% 2,64% 1,18% 1,91%
2033 6,86% 5,83% 2,44% 2,63% 1,22% 1,82%
2034 6,79% 5,68% 2,45% 2,64% 1,25% 1,76%
2035 6,72% 5,52% 2,46% 2,63% 1,28% 1,81%
2036 | 6,65% 5,40% 2,47% 2,61% 1,32% 1,97%
2037 6,58% 5,28% 2,48% 2,59% 1,36% 2,14%
2038 6,51% 5,16% 2,48% 2,56% 1,41% 2,43%
2039 6,45% 5,05% 2,48% 2,55% 1,46% 2,65%
2040 6,38% 4,98% 2,48% 2,51% 1,52% 2,85%
2041 6,32% 4,90% 2,48% 2,48% 1,59% 3,02%
2042 6,26% 4,81% 2,48% 2,46% 1,65% 3,17%
2043 6,20% 4,76% 2,48% 2,46% 1,71% 3,33%
2044 6,15% 4,70% 2,48% 2,45% 1,78% 3,40%
2045 6,09% 4,64% 2,48% 2,45% 1,84% 3,53%
2046 6,04% 4,59% 2,48% 2,42% 1,90% 3,59%
2047 5,99% 4,55% 2,48% 2,45% 1,96% 3,68%
2048 5,94% 4,51% 2,48% 2,45% 2,01% 3,74%
2049 5,90% 4,48% 2,48% 2,48% 2,07% 3,82%
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2050 5,85% 4,45% 2,47% 2,41% 2,12% 3,83%
2051 5,81% 4,43% 2,47% 2,44% 2,17% 3,90%
2052 5,77% 4,42% 2,47% 2,40% 2,22% 3,90%
2053 5,73% 4,38% 2,47% 2,33% 2,27% 3,97%
2054 5,69% 4,33% 2,46% 2,32% 2,32% 3,99%
0055 5,66% 4,37% 2,46% 2,27% 2,36% 4,04%
2056 5,62% 4,30% 2,45% 2,15% 2,40% 4,01%
2057 5,59% 431% 2,44% 2,09% 2,45% 4,06%
2058 5,56% 433% 2,43% 1,99% 2,49% 4,10%
2059 5,53% 4,26% 2,42% 1,97% 2,52% 4,09%
2060 5,50% 4,29% 2,41% 1,95% 2,56% 4,08%
D061 5,47% 4.27% 2,40% 1,97% 2,59% 4,11%
2062 5,44% 4,26% 2,39% 1,99% 2,63% 4,14%
2063 5,42% 4,.25% 2,38% 2,11% 2,66% 4,11%
2064 5,39% 4,25% 2,38% 2,24% 2,69% 4,17%
2065 5,37% 4,25% 2,38% 2,33% 2,72% 4,14%
2066 5,35% 4,25% 2,38% 2,48% 2,75% 4,15%
2067 5,32% 4.25% 2,39% 2,68% 2,78% 4,16%
2068 5,30% 421% 2,40% 2,85% 2,81% 4,17%
2069 5,28% 4,22% 2,41% 3,02% 2,83% 4,17%
2070 5,26% 4,23% 2,42% 3,21% 2,86% 4,17%
2071 5,24% 4,24% 2,44% 3,29% 2,88% 4,16%
2072 5.22% 4,20% 2,46% 3,38% 2,91% 421%
2073 521% 4,22% 2,47% 3,47% 2,93% 4,20%
2074 5,19% 4,24% 2,49% 3,62% 2,95% 4,13%
0075 5,17% 421% 2,51% 3,66% 2,97% 4,23%
2076 5,16% 4.23% 2,53% 3,70% 2,99% 4,16%
0077 5,14% 4.20% 2,55% 3,80% 3,01% 420%
2078 5,12% 4,17% 2,57% 3,78% 3,03% 4,18%
2079 5,11% 4,26% 2,60% 3,88% 3,05% 421%
2080 5,09% 4,17% 2,62% 3,93% 3,07% 4,19%
2081 5,08% 4,20% 2,64% 3,90% 3,08% 4,16%
2082 5,07% 4,24% 2,66% 4,01% 3,10% 4,19%
2083 5,05% 421% 2,68% 3,99% 3,12% 4,23%
2084 5,04% 4,19% 2,70% 4,03% 3,13% 4,20%
2085 5,03% 4,23% 2,72% 4,00% 3,15% 4,16%
0086 5,02% 4,20% 2,74% 4,11% 3,16% 4,19%
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h087 5,01% 4,18% 2,76% 4,07% 3,18% 4,22%
h088 4,99% 4,23% 2,77% 4,04% 3,19% 4,18%
2089 4,98% 4,20% 2,79% 4,15% 3.21% 421%
2090 4,97% 4,18% 2,81% 4,11% 3.22% 4,23%
h091 4,96% 4,16% 2,83% 4,08% 3,23% 4,19%
0092 4,95% 421% 2,85% 4,19% 3.25% 421%
2093 4,94% 4,19% 2,86% 4,15% 3,26% 4,16%
2094 4,93% 4,25% 2,88% 4,10% 3.27% 4,19%
b095 4,92% 4,15% 2,89% 4,13% 3,28% 421%
b096 4,91% 421% 2.91% 4,17% 3,30% 4,24%
2097 4,90% 4.20% 2,93% 4,20% 331% 4,18%
2098 4,90% 4,26% 2,94% 4,15% 3,32% 4,20%
2099 4,89% 4,16% 2,96% 4,18% 3,33% 4,22%
2100 4,88% 4,23% 2.97% 4,21% 3,34% 4,16%
2101 4,87% 421% 2,99% 4,15% 3,35% 4,18%
2102 4,86% 4,19% 3,00% 4,18% 3,36% 4,20%
2103 4,86% 4,18% 3,01% 421% 3,37% 4.22%
0104 4,85% 4,25% 3,03% 4,15% 3,38% 4,24%
2105 4,84% 4,15% 3,04% 4,18% 3,39% 4,17%
2106 4,83% 4,22% 3,05% 4,20% 3,40% 4,19%
2107 4,83% 4,20% 3,06% 4,14% 3,41% 4,21%
2108 4,82% 4,19% 3,08% 4,25% 3,41% 4,23%
2109 4,81% 4,18% 3,09% 4,19% 3,42% 4,15%
2110 . 4,81% 4,26% 3,10% 421% 3,43% 4,17%
D111 4,80% 4,15% 3,11% 4,14% 3,44% 4,28%
h112 4,79% 4,23% 3,12% 4,16% 3,45% 420%
D113 4,79% 4,22% 3,14% 4,28% 3,45% 4,12%
D114 4,78% 421% 3,15% 4,11% 3,46% 423%
2115 4,78% 4,19% 3,16% 4,23% 347% 4,25%
2116 4,77% 4,18% 3,17% 4,25% 3,48% 4,17%
2117 4,76% 4,17% 3,18% 4,17% 3,48% 4,18%
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Hpnnoxenne 2.

IIpornos undnsimm MIOHXEHCKOro NMepecTpaxoBOYHOro 0b1ecTRa (Munich Re).

RUR USD EUR
Ton Zero Rates (forward rate |Zero Rates |forward rate  |Zero Rates forward rate
2018 7,47% 7,47% 1,81% 1,81% -0,36% -0,36%
2019 7,32% 7,16% 1,99% 2,17% -0,25% -0,14%
2020 7,25% 7,13% 2,08% 2,27% -0,09% 0,24%
2021 7,23% 7.17% 2,13% 2,26% 0,07% 0,54%
2022 7,21% 7,12% 2,16% 2,30% 0,21% 0,77%
2023 7,19% 7,08% 2,19% 2,36% 0,35% 1,04%
2024 7,19% 7,20% 2,23% 2,45% 0,47% 1,20%
2025 7,20% 7,27% 2,26% 2,49% 10,59% 1,40%
2026 7,20% 7,23% 2,29% 2,54% 0,70% 1,58%
2027 7,19% 7,09% 2,33% 2,60% 0,80% 1,77%
2028 7,16% 6,85% 2,35% 2,63% 0,90% 1,85%
2029 7,12% 6,61% 2,38% 2,63% 0,98% 1,92%
2030 7,06% 6,40% 2,40% 2,62% 1,06% 1,99%
2031 7,00% 6,20% 2.41% 2,62% 1,13% 1,99%
2032 6,93% 6,00% 2,43% 2,64% 1,18% 1,.91%
2033 6,86% 5,83% 2,44% 2,63% 1,22% 1,82%
2034 6,79% 5,68% 2,45% 2,64% 1,25% 1,76%
2035 6,72% 5,52% 2,46% 2,63% 1,28% 1,81%
2036 6,65% 5,40% 2,47% 2,61% 1,32% 1,97%
2037 6,58% 5,28% 2,48% 2,59% 1,36% 2,14%
2038 6,51% 5,16% 2,48% 2,56% 1,41% 2,43%
2039 6,45% 5,05% 2,48% 2,55% 1,46% 2,65%
2040 6,38% 4,98% 2,48% 2,51% 1,52% 2,85%
2041 6,32% 4,90% 2,48% 2,48% 1,59% 3,02%
2042 6,26% 4,81% 2,48% 2,46% 1,65% 3,17%
2043 6,20% 4,76% 2,48% 2,46% 1,71% 3,33%
2044 6,15% 4,70% 2,48% 2,45% 1,78% 3,40%
2045 6,09% 4,64% 2,48% 2,45% 1,84% 3,53%
2046 6,04% 4,59% 2,48% 2,42% 1,90% 3,59%
2047 5,99% 4,55% 2,48% 2,45% 1,96% 3,68%
2048 5,94% 4,51% 2,48% 2,45% 2,01% 3,74%
2049 5,90% 4,48% 2,48% 2,48% ,07% 3,82%
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2050 5,85% 4,45% 2,47% 2,41% 2,12% 3,83%
2051 5,81% 4,43% 2,47% 2,44% 2,17% 3,90%
2052 5,77% 4,42% 2,47% 2,40% 2,22% 3,90%
2053 5,73% 4,38% 2,47% 2,33% 2,27% 3,97%
2054 5,69% 4,33% 2,46% 2,32% 2,32% 3,99%
2055 5,66% 4,37% 2,46% 2,27% 2,36% 4,04%
2056 5,62% 4,30% 2,45% 2,15% 2,40% 4,01%
2057 5,59% 4,31% 2,44% 2,09% 2,45% 4,06%
2058 5,56% 4,33% 2,43% 1,99% 2,49% 4,10%
2059 5,53% 4,26% 2,42% 1,97% 2,52% 4,09%
2060 5,50% 4,29% 2,41% 1,95% 2,56% 4,08%
2061 5,47% 4,27% 2,40% 1,97% 2,59% 4.11%
2062 5,44% 4,26% 2,39% 1,99% 2,63% 4,14%
2063 5,42% 4,25% 2,38% 2,11% 2,66% 4,11%
2064 5,39% 4,25% 2,38% 2,24% 2,69% 4,17%
2065 5,37% 4,25% 2,38% 2,33% 0,72% 4,14%
066 5,35% 4,25% 2,38% 2,48% 2,75% 4,15%
2067 5,32% 4,25% 2,39% 2,68% 2,78% 4,16%
0068 5,30% 4,21% 2,40% 2,85% 2,81% 4,17%
0069 5,28% 4,22% 2,41% 3,02% 2,83% 4,17%
2070 5,26% 14,23% 2,42% 3,21% 2,86% 4,17%
0071 5,24% 4,24% 2,44% 3,29% 2,88% 4,16%
2072 5,22% 4,20% 2,46% 3,38% 2.91% 4,21%
2073 5,21% 4,22% 2,47% 3,47% 2,93% 4,20%
2074 5,19% 4,24% 2,49% 3,62% 2,95% 4,13%
2075 5,17% 4,21% 2,51% 3,66% 2,97% 4,23%
0076 5,16% 4,23% 2,53% 3,70% 2,99% 4,16%
2077 5,14% 4,20% 2,55% 3,80% 3,01% 4,20%
2078 5,12% 4,17% 2,57% 3,78% 3,03% 4,18%
2079 5,11% 4,26% 2,60% 3,88% 3,05% 4,21%
2080 5,09% 4,17% 2,62% 3,93% 3,07% 4,19%
2081 5,08% 4,20% 2,64% 3,90% 3,08% 4,16%
2082 5,07% 4,24% 2,66% 4,01% 3,10% 4,19%
2083 5,05% 4.21% 0,68% 3,99% 3,12% 4,23%
2084 5,04% 4,19% 2,70% 4,03% 3,13% 4,20%
2085 5,03% 4,23% 2,72% 4,00% 3,15% 4,16%
0086 5,02% 4,20% 0,74% 4,11% 3,16% 4,19%
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2087

5.01%  J4,18% 2,76% 4,07% 3,18% 4,22%
h088 4.99%  [4.23% 2,77% 4,04% 3,19% 4,18%
h089 1,98%  14.20% b 79% 4,15% 3,21% 4,21%
2090 4.97%  |4,18% 2 81% 4,11% 3.22% 4.23%
2091 4,96% 14,16% 2,83% 4,08% 3,23% 4,19%
2092 4,95% 4,21% 2,85% 4,19% 3,25% 4,21%
2093 4,94%  [4,19% > 86% 4,15% 3,26% 4,16%
D094 |4.93%  [4.25% > 88% 4,10% 3,27% 4,19%
h095 4.92%  |4,15% b 89% 4,13% 3,28% 4.21%
2096 191%  W21% 2,91% 4,17% 3,30% 4,24%
2097 4,90% 4,20% 2,93% 4,20% 3,31% 4,18%
2098 490%  |4.26% 2,94% 4,15% 3,32% 4,20%
2099 1.89%  |4,16% 2.96% 4,18% 3,33% 4.22%
2100 4,88%  14.23% 2.97% 4,21% 3,34% 4,16%
b101 187%  421% 2,99% 4,15% 3,35% 4,18%
2102 4.86%  |4,19% 3,00% 4,18% 3,36% 4.20%
2103 4,86% 4,18% 3,01% 4.21% 3,37% 4,22%
b104 4.85%  [4,25% 3,03% 4,15% 3,38% 4.24%
h105 4.84%  |4,15% 3,04% 4,18% 3,30% 4,17%
b106 483%  [4.22% 3,05% 4,20% 3,40% 4,19%
2107 4,83%  [4,20% 3,06% 4,14% 3,41% 4,21%
2108 4.82%  [4,19% 3,08% 4.25% 3,41% 4.23%
2109 4.81%  |4,18% 3,09% 4,19% 3,42% 4,15%
Y110 481%  |4.26% 3,10% 4.21% 3,43% 4,17%
D111 4.80%  |4,15% 3,11% 4,14% 3,44% 4,28%
D112 W79%  [423% 3,12% 4,16% 3,45% 4,20%
H113 479%  |4.22% 3,14% 4,28% 3,45% 4,12%
h114 4,78%  [421% 3,15% 4,11% 3,46% 4.23%
D115 478%  |4,19% 3,16% 4.23% 3.47% 4,25%
h116 477%  |4,18% 3,17% 4,25% 3,48% 4,17%
b117 476%  |4,17% 3,18% 4,17% 3.48% 4,18%
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puinoxenue 3.

Meroj pacdera pezepBa He3apabOTaHHOM IIPeMUU JUIst pe3epBHOI oarpymmsl 1.2.

Beeném crnemyromue o003HaYeHUS:

C — CyMMa BBIJIAHHOTO KPEJIATa;

m — CPOK KpEHTa B MecsIax;

dy - cpok KpenuTa B IHSX;

W - TOI0Basl IIPOLEHTHAs cTaBKa OaHKa M0 KpemuTy;

n= 1-92- - CTaBKa 110 KPEJUTY B MECSLI;

C; —4YacTh KpeauTa, HE BBIJIAYEHHAs HA HAYAJIO [-T0 MECHIIa;

a — eXXeMecsAYHas BBIIaTa 10 KPEAUTY;

@; — YacTh BHILIATHI B i-i MECAIl, HAYIIAs Ha BBIIJIATY TeJia KpeIuTa;
P; - 9aCTh U3 BBILIATE! B i-H MECHI, HIyIIas Ha BBIIIATY IIPOLIEHTOB 10 KPEAUTY;
a;=a-pi

¢ = ¢ i=1;

¢ = Ci-1— (a- pi-1);

Pi= Gl

Orcrosa nomy4aem, 9to

a;=a 1+ ) -c-(1+ @t p=(a-c-p-(1+ p

W3 ypaBuenus
m
Z a==c¢

i=1

HaXOHM

_ c@+y)™u,

C (a+mm-1’

. i-1_
e erfls gt o
pi=c(1+ W™ u- a((1+ Wit - 1);
: . u+ 1

ci+pi=c(l+ p)i-a((l+ pit- 1)-T= c:

CrpaxoBasg cymMa Ha d-it IeHb Kpe/iuTa paBHa
. \ i.m (1+qu+1 i‘m—l
lo= comin((1+ o™ - ST (14 ™) 14 4).

Jns naxoxnenns PHIT na nens d BBIMECIAM OTHOIICHHE HHTETPATIOB

da m di'"‘ (1+p)™mtt m—1 di'm—l meIn(i+p)

[ onat (M=% e ()™ (14 p) % 4, do~d)
T - TFL 3

Jo O Ieat (1+_u)m—1————%1:ﬁ;m_1-[(1+,u)m‘1—(1+,u)‘1 —meIn(1+u))

PHIT i pezepsroii noarpynnst 1.2 Ha geHb d paBeH NPOU3BEIECHHIO STOr0 OTHOIICHHS Ha
CTPaxoBYyIO OPYTTO-IIPEMHIO.
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